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MEXAVHEH AOKJA/ 3A AEMHOCTTA

HA ,, bectCOAAP” EOOA KbM 30.06.2017r..

YBaxxaemu Adamu n I'ocrioaa,

EanoAMYHO Apy>KecTBO c orpaHndeHa orrosopHocT ,bectCOAAP” e yupeaeno npes 2009r. B

rp. Codust u e srincaHo B Tbpropckms perncTep KbM ATeHITN: 110 BricBaHmsATa Ha 15.05.2009r.

KoM AdaTaTa Ha M3IrOTBJIHE Ha HaCTOJIINA TOAUIIEH AOKAad 3a YIIpaBAeHNe ,ley>KeCTBOTO iMa

cAe HUTe AQHHU:

I. AkTyaano cecrosaue Ha , bectCOAAP” EOOA:

HaumenosBaume: | ,bectCOAAP” EOOA

IIpasHo- EaHOAMYHO Apy>KecTBO ¢ OrpaHmdeHa OTTOBOPHOCT
OopraHmsanyiOHHa

¢$opma:

Cepaaniie u

rp. Codusa 1000, paiion Cpegens, ya. ,I'eopru Casa Pakosckn” Noe130, er.

COOCTBEHMK Ha

KarmrTaaa:

aapec Ha 1, am1. 4, EVIK: 200715177
yIpasaeHue:
Eamnoanuen ,,EI7IT~I1 Benurp Cymc Xoaamnr” Al, apyXecTBo, HaAAeXKHO

perucrpupano 1o 3akouute Ha [lseitmapus, ¢ perncrpanuonen No CH-
170.3.036.119-4, cbc ceaaaninie u ajpec Ha yrpasaeHne - ,XaMmepiipace”

Neo 175, CH-6300 Llyr, [Iserirapu:t

Kanouraa n

Kannraasr nHa Apyxecrsoro e 20 000 aB. (aBageceT Xmasam Aesa),
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AsIAOBE: pasnpeaeaen B 200 (aBecra) Asi4a, BCeKM ¢ HOMMHaAHa cTorHocT ot 100

AB. (CTO A€Ba).

IIpeamer Ha JoOuBaHe 1 MPOU3BOACTBO Ha eAeKTPOeHepINs OT Bb30OHOBAEMU
AEVIHOCT: eHepIUITHI U3TOYHUIN; 0OCAY>KBaHe Ha ChOPBbKEeHM: 3a MPOU3BOACTBO
Ha eJAeKTpOeHeprus; MpojakOa Ha eAeKTPOeHepINs OT Bb30OHOBIEMU
€HepIMIHM  M3TOYHUIY;  U3Tpa’kKjaHe n  obcayxpaHe  Ha
eJeKTpoeHepruitHa MHPPaCTPyKTypa; mU3CAeABaHe Ha eHepIrUITHU
IIOTeHIIaA Ha Bb30OHOBsIeMI €HepIUITHI U3TOUHNIIN; pa3padoTBaHe I
peaamsanyisl Ha €HEpPrUifHU IIPOEeKTV; IIPOM3BOACTBO UM AOCTaBKa Ha
¢oroBoaTaruHn eaeMeHTN 1 000PYABaHe; THPIOBCKO IIPeACTaBUTEACTBO
U TIOCpeAHNYeCTBO; MHBeCTULIMI M yJacTUs B HeABVDKUMU VMIMOTHU U
upMy, BKAIOUMTEAHO IIOKYIKO-TIpoAakba Ha ¢upMm u/man Ha

TsAXHaTa CO6CTB€HOCT, KaKTO M BCMYKUM OCTaHaAn H63a6paHeHI/I OT 3aKOHa

AeMHOCTIN.
Yrapasurea: Ynpasurea e I'-n Perimbug I1oa Yuacen
Cpok: ApPy>XecTBOTO He € OrPaHIYeHO ChC CPOK.

Ksm 30.06.2017 1., ocHOBHUAT KanmTaa e B pasMmep Ha 20 000 (aBageceT XmasAu) AB. U €
pastpegeaen B 200 (aBecta) 6post A5110Be, BCeKM ¢ HOMMHaAHa ctortHocT oT 100 4B. (cTo AeBa).
Buecennsar xannraa e B pasmep Ha 20 000 (aBagecet xmasam) as. Cunrano or 20.02.2012r.

eAHOAMYeH cOOCTBeHMK Ha KanuTaaa Ha Jdpyxkectsoro e , EVIY1 Benunp Cync Xoaaunr” Al

B Tuprosckust perncrbp ca 00siBeHM roguninute ¢punancosu ordetu Ha , bectCOAAP” EOO/
3a ¢unancosara 2009r., 2010r., 2011.1, 2012r, 2013r., 2014r., 20151. 11 2016T. B yKazaHU:I 3aKOHEH

CPOK, CbIAacHO pasliopeJ0uTe Ha 3akoHa 3a T'bPTOBCKIUS PeTUCThP.

KoM 30.06.2017 ca nauncaenn 156 591.414B pasxoau 3a Bb3Harpa’kJAeHue Ha yIpaBuTeAs Ha
ApyxectsoTto 3a Texymara 2017r. ceraacno Jorosopa 3a yrpapaeHue 1 KOHTPOA, OT KOUTO 22

506.77 2B He ca M3I1AaTeHN U IIOCOYEHM KaTO 3aAbAKeHI I KbM IIepCcoHaAa.
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ITpes 2017 r. ympaBUTeAsT Ha APY>KeCTBOTO He e NpuAoOMBaA U/MAU TIPEXBLPAIA U He

IpuTeXKasa As1108e Ha /py>KecTBOTO.

Kem 30.06.2017r. ympasuteaar Ha /py>KecTBOTO ydacTBa B YHpPaBACHMETO Ha CACAHUTE
Apy>KecTBa:

e T'-u PeiimbHA IToa Yuacesn

- e yaeH Ha CbBera Ha agupekropurte Ha ,Xeamoc ITpoaxexrc” EAJ, EVIK: 201266649,
ynpasurea Ha ,,Arpo Eant” EOOJ, EVIK: 118521378 u ynpasutea Ha ,,bu Cn At Yepranoso”
EOOQOJ, EVIK: 201466946

II. IIpaBo Ha COOCTBEHOCT BbPXY HEABVDKVIMU VIMOTW, AbATOTPAaViHy MaTepMaAHU U
HeMaTepMaAHV aKTUBI:

ApyXecTBOTO e cOOCTBeHNIK Ha (OTOBOATaMYHA edeKTpudecka LieHTpasa ,Kapaoso”, ¢ obia
morHocT oT 5000 kWp (et xmasau Knaosar MiyKa), HaxoAsIia ce B 3eMAUIIeTo Ha c. JbpbOene,
obmmnua Kapaoso. @ELl , Kapaoso” e BbBedeH B ekcriaoatanus ¢ PaspellleHne 3a I10A3BaHe
NoAK-07-T1a-208/29.12.2011r., nsaageno or BPMJ Hauaanuxk PO ,HKC” - I1aoBaus mpu
PAHCK-IOLIP.

ITI1. Coopa3vMeHnmns 1 aorosopu, ckaodeun 30.06.2017r.

3.1. Kbm 30.06.2017 1. Apy>KecTBOTO HsAMa HaeTU AUIIA 10 TPYAOBU AOTOBOPMU.
3.2.KbMm 30.06.2017r. Apy>KecTBOTO HAMa AN1la, HAETU Ha Tpa’kAaHCKU AOTOBOP.
3.3. Kem 30.06.2017r. Apy>kecTBOTO MMa CKal04eH JOrosop 3a ymnpaBAeHMe M KOHTPOA C

ynpasureas Peiimbaa [loa Ynaceh.

IV. CpraeOum aeaa:

KoM 30.06.2017 1. Apy>kecTBOTO € >Kaabonojarea 110 cAeAHUTe aJMUHICTPaTUBHA Aea:
e Apyxectsoro e >xaaborogarea cpeimty Pewenue NeC-6/3.13.2014:. na KEBP 3a
oIpeJeAsHe Ha IleHaTa 3a AOCTBII 40 MpesKarta B pa3Mep Ha 2,45 28./MWh. O6pasysaHo
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e cpae0HO aea0 Ne2380/2015r. o omnnca Ha ACCI. Jea0To e CrpsiHO A0 IPUKAIOYBaHe
Ha aAM. CbAeOHO aeao Nel14402/2015 r. mo ommca Ha BAC 3a paspemraBaHe Ha
nperoguiinadex spirpoc. Ha 20.12.2016r. BAC nsaasa peltteHne, 1o cuaaTa Ha KOeTO ce
orMen: perteHne NoC-6 B otaeana Herosa 4acT. ACCI ipeacron 4a Bb30OHOBM ChAeOHO
aeao Ne2380/2015r. C onpeaeaenne ot 06.02.2017r., 264010 e Bb30OHOBEHO. ea0TO e OsIBEeHO
3a pellraBaHe 11 ce o4aksa CbAeOHO pentenne. ChAe0OHOTO IIPOMU3BOACTBO € BCe Ollle BUCAIIO
U HsIMa IIOCTaHOBEHO peIlleHe.

* Jpyxectsoto e >kaabomogatea cpeiy Pewenue NeC-27/07.31.2015z. na KEBP 3a
ompeJeAsHe Ha IleHaTa 3a AOCTBII 40 MpeskaTa. OOpasyBaHO e aiMMHICTPATUBHO Ae40
Ne483/2016r. o ommca Ha ACCI. M3aageHo e cpaeOHO pertenne ot ACCI, koeto e
ob6>xaasaHo oT Apyxectsoro nmpes BAC. Hacpoueno e cbaebHO 3aceganme 3a 17.11.2017r.

Cpae0HOTO TPOU3BOACTBO e Bee o1rie BucsIio rnpe BAC 1 HAMa mocTaHOBEHO pelleHue.

e Jpyxectsoto e >aabomogarea cpemy Pewenue NeSP-1/07.31.2015:. na KEBP 3a
omnpeJeAsHe Ha HETHMTe CIelnpUKIU I10 MPOU3BOACTBO Ha eAeKTpuyecka eHeprvis.
ObpasysaHo e agMuHHUCTpaTUBHO Aeao Ne480/2016r. mo ommca Ha ACCr. Jeaoto e
CHpPSIHO A0 IpUKAIOUBaHe Ha Jeao Nel0171/2015r. ma ACCr 3a paspelraBaHe Ha

nperoaniiaies ppripoc. CbaeOHOTO MPOU3BOACTBO IO MPeI0ANLINAAHUAT BBIIPOC €
pasraesHo 1 e IIOCTaHOBeHO pertteHne ot 24.03.2017r., c koeTo ce orMmeHs pemennero Ha ACCI
U ce BpbIla 3a HOBO pasraexkjase. [IpousBoacTBOTO e Bce Ollle BUCAINO U HAMA ITOCTAaHOBEHO
pelieHne.

e Apyxectsoro e >xaaborogarea cpemy Pemenne No.C-19/30.06.2016:. na KEBP 3a
oIpeJeAsHe Ha IleHaTa 3a AOCTBII 40 MpesKara B pa3Mep Ha 7,02 28./MWh. O6pasysaHo
e agMuHUCTpaTUBHO Aea0 Ne8083/2016r. o ommca Ha ACCI. ACCI ce e mponsHecsa ¢
peliieHne, C KOeTo OTXBbpAs Xkaabarta Ha ApyxkectsoTo. [TojaseHa e kacaroHHa »Kaa0a, Bb3

OCHOBa Ha KOeTO e 0Opa3yBaHO 4e10 U e HacpoueHo 3acedanue 3a 13.02.2018r. CpaebHOTO
IIPOU3BOACTBO € BUCSIIIO U HaMa IIOCTAaHOBEHO pelleHue.

V. Saé'bA)KEHI/I}I 1 B3eMaHWsI. HaagaHI/m KbM 6IOA)KETa:

5.1 Kbm 30.06.2017t. ,, bectCOAAP” EOOJ nma 3aabaXXeHUsI KbM CBbP3aH! AUIla B pa3Mep Ha

8 508 651.30 4B, TOAPOOHO ONMCAHN B MEKAVHHIA OTYET.

5.2. KM 30.06.2017 1. ,,bectCOAAP” EOO/ H:AMa B3eMaHNs 110 ThPTOBCKU 3aeMI.

5.3. Kem 30.06.2017tr. apyxecrBoro orumrta 3 159.24 4B 3aAbAXeHUS IIO0 OCUTYPOBKM U
OKOH4YaTeaeH AaHbK 1o 4a.37 or 344D, abaxumu 3a goxoaa 3a 05.2017r. mo gorosopa 3a

yipaBA€HVEe 11 KOHTPOA.
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VI. Ce0OnTms caea OTUYETHUSI IIEPUOA

KbM pgaraTra Ha M3rOTBsIHE Ha HACTOSIIUS TOAUIIEH AOKAaJg 3a AeVIHOCTTa, HIMa BasKHU
CHOUTIS, KOUTO Aa ca HACTBIIMAU CAeJ, AaTaTa, KbM KOSTO € M3IOTBeH TOAMIITHMUS (PUHAHCOB

oT4erT.

VII. IIpeameT Ha 4eMiHOCT Ha APY>KeCTBOTO U ObAeI0 pa3BUTHe

ApyxecTtBoTO e coOcTBeHUK Ha ¢QorosoatanmyHa neHrpada (®PsELl) ,Kapaoso” c¢ oOma
nHcraanpada momHoct 5000 KW, naxoasma ce B YIIM 701, mectHocr ,bosaabka”, B
semauniieTo Ha c./l0ene, obminHa Kapaoso. IIpeamersT Ha gaeitHocT Ha ,, bect Coaap” EOOA e
IIPOM3BOACTBO U IIpoAarkDa Ha eaekTpudecka eHeprist oT BEVI- poToBoaTanyHa eaexkTpudecka
neHTpada Kapaoso, npucreauneHa KbM eAeKTPOIIpeHOCHaTa MpeXa, cbraacHo /Jorosop 3a
IIpUCheAVHABaHe Ha HE3aBUCUM MPOU3BOAUTEA Ha eaekTpudecka eHeprus ot 02.05.2011r.
IlenTpasarta nma paspernienue 3a roassase or 29.12.2011r.

“bectCoaap” EOOJ nHe mogaexm Ha AulleH3Us cbraacHo 4a.39, aa4, 1.1 or 3axkoHa 3a
eHepreTikara, Thil KaTo (POTOBOATaYHa eAeKTpuiecka eHTpasa ,Kapaoso” e ¢ MOIIHOCT OT
5 MW n nopaam tasmu nmpuumMHa He AbAXKM UM He I1Aallla TOAUIIHA AUIIEH3MOHHA TaKca KbM

KEBP.

Hpes caeaBamjuTe 1epmuoamn Apy>kKeCcTBo Bb3HaMepsIBa 4a IIPOABAKN CBOsITa OCHOBHA ,ZI,QI?IHOCT

I10 ITPOM3BOACTBO I Hp04a>l<6a Ha eAeKTpm4IecKa eHepru:l.

VIII. HayunouscaeaoBaTeacka M pa3soiiHa AeViHOCT
IIpes orueTHM: HEpUO APY>KECTBOTO He € U3BbPIIBal0 HaydHOMU3CAeA0BaTeACKa U pa3BoOiiHa

AEIMHOCT.

IX. Kaonose

,Zl,py>KeCTBOTO HsIMa OTKPUTU KAOHOBE B CTpaHaTa I/[/I/I/H/[ ‘Iy>K6I/IHa.
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X. PuHAHCOBM IIOKAa3aTeaAmn

30.06.2017r. 201e6r. AuHaMuka

IlokasaTean CrornocT CrornocTt Koed. %
Texyma
reuaada
(sary0a) 743 676 1.0991 109.91%
Hernu npmnxoan
ot npoaaxdu | 1711 1680 1.0185 101.85%
CoOcTBeH
KanuTaa 4808 4139 1.1616 116.16%
Obmia cyma Ha
ITaCUBIUTE 8679 9206 0.9428 94.28%
Obma cyma Ha
aKTUBUTE 13487 13345 1.0106 101.06%
ITpuxoam obmo | 1711 1680 1.0185 101.85%
Pasxoau oomo | 968 1004 0.9641 96.41%
Texymm aktusu | 958 394 2.4315 243.15%
Pasxoan 3a
Obaenu
IepuoAu 23 6 3.8333 383.33%
Texymmn

3aAbASKEHIST 8679 9206 0.9428 94.28%
Texymn
B3eMaHI:I 504 75 6.7200 672.00%
[Tapmunn
cpeAcTBa 431 313 1.3770 137.70%

30.06.2017rt. 2016r. AvHamMunka
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Koepummentn CroriHocT CroriHocT CrorHocT %
PenTtabnanoct:

Ha npuxoaure

OT IpOJaKon 0.434 0.402 1.0792 107.92%
Ha coOcrBenns:

Karmras 0.155 0.163 0.9462 94.62%
Ha nacusnre 0.086 0.073 1.1659 116.59%
Ha axTtusure 0.055 0.051 1.0889 108.89%
E¢pextusHOCT:

Ha pasxoante 1.430 1.401 1.0202 102.02 %
Ha npuxoaure | 0.700 0.714 0.9802 98.02 %
AVKBUAHOCT:

Ob111a

AVIKBUAHOCT 0.110 0.043 2.5791 257.91%
bopsa

AVKBUAHOCT 0.108 0.042 2.5561 255.61%
HesabaBHa

AVIKBUAHOCT 0.108 0.042 2.5561 255.61%
AOcoaioTHa

AVKBUAHOCT 0.050 0.034 1.4606 146.06%
PduHaHCOBa

aBTOHOMHOCT:

PuHaHCOBa

aBTOHOMHOCT 0.554 0.450 1.2322 123.22%
dagabxusaoct | 1.805 2.224 0.8116 81.16%
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XI. Puckosu ¢pakTopm

[Toantnkara no ymnpasaeHne Ha pucka Ha ,becr Cozap” EOOZ uma 3a mea caegene Ha
PUCKOBUTE (l)aKTOpI/I, OKa3BaIllN: BAVSIHNE BbPXY aKTMBUTE Ha APY)KGCTBOTO 1 OorpaHM4aBaHe
Ha Bb3MOJKHUTE HEeraTlBHI e(l)eKTI/I BbPXY HEroBaTa ,ZI,Ef/lHOCT. Pazanmanure BI1AOBE PIICKOBE, Ha
KONTO € M3A0>KEHO APY>KECTBOTO Ca CA€AHNTE:

Baaymen puck

BaAYTHI/IHT pUCK € CBbp3aH C Bb3AMOJKHOCTTA IIPpNXOAUTE Ha APY>KECTBOTO Ja 6”[),Zl,aT IIOBAVISIHU
OT IIPOMEHNTE Ha BaAyTHISI KypC Ha J4€eBa CIIPsIMO APYIUTE BaAyTU. ,ley>KeCTBOTO He e
N340°KEHO Ha 3HA4YMM BaAdyTe€H PHCK, 3allOTO BCUMYKNM HETOBUM OIlepannun M caedKnm ca
AGHOMIHIpPaHH B AeBa U eBpO, AOKOAKOTO ITOCA€AHOTO e ¢ PUKCUpaH KypC CIpPsIMO AeBa II0
3aKOH.

Kpedumen pucx

KpeaureH puck e OCHOBHO PUCKBT, IIPU KOMTO KAMEHTUTE Ha APY>KECTBOTO U/VAN ThPTOBCKUTE
KOHTpareHTH Ha APy>KecTBOTO HsMa 4a ObaaT B ChCTOSIHUE Aa M3MAATAT U3IAA0 U B 00MYaliHO
IpeABUAEHUTEe CPOKOBE AbAKMMMUTE OT TAX CYMM IO ThPTOBCKUTe B3eMaHM:. /py>KecTBOTO e
113/0K€HO Ha TO3M PUCK BbB BPB3Ka ChC CBOMUTe (PMHAHCOBU aKTVBM: THPTOBCKU B3eMaHI,
ApYyTHU B3eMaHIs1, IIapu O pasnaaitateanu cvmeTkn. [lapyannre onepanum ca orpaHndeHn 40
OaHKa ¢ 400pa perryTanus 1 AMKBUAHA CTaOMAHOCT —YHUKpeauT byabank A/,

Auxeen puck

/lMXBeHUAT PUCK € PUCKBT, IPOU3TUYAIL, OT KoAeDaHNs B AMXBEHMNs IIPOLIEHT, B pe3yATaT Ha
KOeTO Morar Ja ObjaT peaamaupaHu 3aryou. B crpykrTypara Ha akTuBUTE Ha APY>KeCTBOTO
AVXBOHOCHITE aKTUBI Ca ITpeACTaB€HN OT IIapMYIHUTE CpeACTBa, KOUTO ca C (1)I/IKCI/IpaH AVIXBEH
IIPpOLIEHT. ,ley>K€CTBOTO Ma 3Ha4dlTeAHa 9acCT AMXBOHOCHU ITaCUBI, ITpeACTaBAsIBaIN I10A3BaH
3aeM OT CBbp3aHO AuIe C (1)I/IKCI/IpaH AVIXBEH ITPOLIEHT. APY)KGCTBOTO KOHTpOAVpa AVIXBEHVI
PUCK, KaTO 110A3Ba 3aeMU M3KAIOUUTEAHO B paMKUTe Ha CBbp3aHNTe AMIla, KOeTO I103BOAsBa
CBOeBpeMeHHa I aJeKBaTHa IIPOMsHa Ha ANMXBeHaTa IIOAMTUKA IIPU IMPeAOCTaBsIHETO U
1oAyJaBaHeTO Ha HOBU 3aeMU AU IIOAHOBSBaHETO Ha Beue 4OTOBOPeH! TaK/Ba.

Hemnoesu puck

APYXGCTBOTO HE € I3/A02KE€HO Ha 3Ha4YMM LI€HOBM PUCK OT HETaTMBHV ITPOMEHN B LICHITE Ha
HPOAYKIIVATA, 00eKT Ha HerosuUTe olepanuy, AOKOAKOTO APYXXeCTBOTO WMMa CKAIOYEeH
ABATOCPOYEH JOTOBOP 3a IpojaykOa Ha ea.eHeprus Ipu IpedpepeHInaaHa GUKCUpaHa IjeHa 3a
11e AN IIePUOA,.

Auxeuden pucx

AI/IKBI/I,Z],HI/I}IT PUCK ce n3passBa B HeTaTMBHATa CUTyalllsl APYy>KeCTBOTO 4a He 6”[),4@ B CbCTOsSIHUIE
Aa mocpelriHe 6e3yCA0BHO BCUUYKM CBOM 3aAbAYKeHNs CbIAacHO TeXHMs IageX. To mposexja
KOHCepBaTlMBHa IIOANTUKA IIO YyIIpaBJA€HNMe Ha AMKBUAHOCTTA, 4Ype3 KOJITO IIOCTOSIHHO
IoAAbp>Ka OITMMaleH AUKBUAEH 3arac MapuyHU CpeACTBa 3a CBOEBPEMEHHO OCBIIeCTBIBaHe
Ha ABAKUMN I1AalllaHVIsI.
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Dupmen puck

QupMeHHUAT PUCK € CBbp3aH C ecTeCTBOTO Ha JAeMHOCT Ha APYKeCTBOTO, KaTO 3a BCSKO
APY>KECTBO € Ba’KHO Ja C€ Bb3BbpHAT HaIIpaBEHIUTE MHBECTUIIUIL. HOTeHHI/IaAHI/I puckose,
ciennpUYHA 3a ATHOCTTa Ha APY>KeCTBOTO ca: IIpeKbCBaHe IIPOMU3BOACTBOTO U AOCTaBKaTa Ha
eAeKTpoeHeprus: 10 pasnopexaaHe Ha Oneparopa Ha EEC; puckose, cBbp3aHm ¢ ydacTue B
OasaHcupalla rpylia 1 paslpejeaeHIeTo Ha pa3xoAuTe 3a HeOaaaHC; KAMMAaTIYHY M3MeHeHIs;
AnOepaan3aliyis Ha Ila3apa Ha eAeKTpUYeCcTBO U 3aciABaHe Ha KOHKYpPeHIIATa.

Busnec pucx

busnec puckbT ce ompegeast OT crenmdukara Ha HPOAyKIjUATa Ha ApyxkectBoTro. Tosa e
HECUTYPHOCTTa 3a II0AydaBaHe Ha IIPUXOAM, IIPUCHIIN 3a OTpachaa, B KOWUTO APY>KeCTBOTO
¢ynkumonnpa. JApyKecTsoTo He e M3A0XKeHO Ha ChIIeCTBeH OM3HeC pUCK, ThII KaTo uMma
CKAIOYEeH ABATOCPOYEH JOTOBOp 3a M3KyllyBaHe Ha IIpou3BejeHaTa eA.eHeprus, KOMTO
rapaHTHpa peaausaliusATa Ha HIPOAYKIMATAa Ha APYKeCTBOTO Ha IIpedpepeHIMaAHU IIeHM,
npeasapurteaHo onpegeaenu ot KEBP.

Pezyramopen puck

Crenenta, B kosATO ,bect Coaap” EOO/ e msaoxeHO Ha TO3M BUA PUCK, Ce U3MepBa C
BB3MOKHOCTTa 3a IPOMEHM B peryJaTopHaTa paMKa, peryampaiia JeifHOCTTa My IIO
IIPOM3BOACTBO Ha eJAeKTpUdecka eHepriusl, KOUTO IIPOMEeHU Ja AoBeiaT A0 PECTPUKLINU B
KoAmJecTBaTa edeKTpudecka eHeprusl, U3KyIlyBaHa 110 IpedgepeHInalHa IieHa, n1au Aa ObaaT
BbBEeAEHU AOITbAHNTEAHN U3MCKBAHS 3a OCBIEeCTBsIBaHe Ha AeTHOCTTa.

Ioaumuuecku puck

IToanTmyeckmAT PUCK OTpassBa BAUSHMETO Ha IOAUTUYECKUTE IPOLeCH B CTpaHaTa BbpPXY
CTOIIAHCKIMSI 1M MHBECTMIVMOHHISL IIpOoneC ¥ IIO-KOHKPETHO BbPXYy Bb3BPbIIAEMOCTTAa Ha
VHBEeCTULINIITE. CremeHTa Ha HTOAUTUYECKUS puck ce ompeaeasa C BEPOATHOCTTa OT
He6AaFOHpI/I}ITHI/I IIpOMEHN B MKOHOMMYECKaTa IIOANTHKA MNAN 3aKOHOAaTeAHU ITPOMEHI,
BAVISIeI N He6AaFOHpM5ITHO Ha CTOIIaHCKISI WM MHBECTUIMOHEH KAMMAaT B CTpaHarta.
TTocTurgarara nmoanTMYecka ctabMAHOCT, BbBEKAaHEeTO Ha BaAyTeH 60p4 U IIPUCHEAUHIBAHETO
Ha bbarapusa xpm EC sHaunTeAHO HaMaAyxa BAMAHUETO Ha ITOAMTIYECKIs PUCK BbpXy O13Heca.

XII. Madopmarmsa o IIpnaoxenne Ne 10 kbMm ua.32,aa.1, 7.2 BbB Bpb3Ka c 4a.4la, aa.l, .1

ot Hapeaba Ne 2/2003r.

1. VMindpopmarusi, AageHa B CTOMHOCTHO U KOANYECTBEHO WU3pa’keHle OTHOCHO
OCHOBHUTE KaTerOpUM CTOKU, IIPOAYKTU 1/MAU IIpeA0CTaBeHN YCAYTH, C IIOCOYBaHe
Ha TeXHUs As1A B IPUXOAUTE OT MPOoAakOH, KaTo 15110 ¥ IMPOMeHUTe, HaCThINUAN
IIpe3 oT4yeTHaTa (PMHAHCOBA TOAMHA.

Ocnosnama deirnocm na JApyxecmeomo e npou3eodcmeo u npodaxoba na ea. enepzusi om BEU,

Koemo npedcmaernéa 100% om npuxodume om npodaxbu na dpyxecmeomo. Ilpes nepuoda
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01.01.20172.-30.06.2017z2. ca omuemenu 2 948 x.A6. npuxodu om npodaxoba na 3 523 MWh

eAreKmpoenepusl.

2. Vlndpopmanmss OTHOCHO HPUXOAUTe, paslipeleleHU IIO OTAeAHUTe KaTeropuu
AEVIHOCTH, BbTPEIITHN U BBHIITHY T1a3apy, KaKTo 1 MHPOPMaILVsI 3a M3TOUHNIINTE 3a
cHaOJsABaHe C MaTepuaaAy, HeoOXOAMMM 3a IIPOM3BOACTBOTO Ha CTOKU WAU
IIpeAOCTaBsIHeTO Ha yCAYIU C OTpa3sBaHe CTeIleHTa Ha 3aBMCUMOCT I10 OTHOIIIeHMe
Ha BCEKM OTAeleH IIpojaBad MAM KyIlyBad/IoTpeOMTea, KaTto B CAy4aii, de
OTHOCUTEAHMAT AsIA Ha HAKOM OT TAX Haaxebpasd 10 Ha cTOo OT pasxogure mamn
IIPUXOANTE OT IPOAAKOM, ce MpeAocTass NMHPpOPMaLN 3a BCIKO ANIle ITIOOTAEAHO,
3a HETOBU: 4514 B IIPOAa>kONTe MAM HOKYIIKUTE U BPB3KUTE MY C APY>KeCTBOTO.

IIpes nepuoda 01.01.2017-30.06.2017z.. Apyskecmeomo e pearusuparo npuxoou om npodaxoba na

eaexmpoenepzusn om cobcmeena PBEI] ,,Kaproso” na evmpewen nasap. Ocnosnuam xauenm

na ,,becmCO/AAP” EOOA e ,,EBH Bbvazapus Eaexkmpocnabdasane” EA/ (ne cévpsano Auue),
om xosmo ca pearusupanu 100% om npuxodume om npodaxou. 3a ocviyecmesneéare Ha c60AMma
detiocm no npouseodcmeo u npodaxba na exexkmpoenepzus, ,becmCOAAP” EOO/4 xynyea
om GbHWHU 00CMAGHUUU CAeOHUme NpodYKmu u YCAYzu: ereKmpuuecka eHepius 3a
nompebaenue, docmvn 00 eAeKMpPONPeHoCHAMA Mpexa, eHepius 3a Oarancupane/nebaranc,
maxca 3a omdadena peaxkmueHa eHepzus, oxpamna, nodopvxka u ynpaérenue na PBEI],

aamuuucmpamueﬂo, UHXEHepHO U mexXHU1ecKo O6CJ\y)K6aH€, npaeHu, gﬁuuaﬂcoso-cuemosoaﬂu

U 0anUHU YCAYZU, 3aCMPpaxoeKa u dpyzu 00wy adMuHUCmpamueni pasxoou.

3. Vudopmanms 3a CKAIOUEHN ChIIIeCTBeH! CAeAKIL.

Hsama.

4. VInpopmanusi OTHOCHO CAeAKUTe, CKAIOUEHU MeXAYy APY>KeCTBOTO U CBbp3aHU
ANIla, TIpe3 OTYeTHMs IIepuoJ4, NPesa0o’KeHMs 3a CKAIOYBaHe Ha TaKMBa CACAKH,
KaKTO UM CAeAK!U, KOUTO ca M3BbH OOMYaiHaTa MY A€MHOCT UAU CBIIeCTBEHO ce
OTKAOH:ABAT OT ITa3apHUTE yCAOBNS, II0 KOUTO APY>KE€CTBOTO AV HErOBO ABIIEPHO
APY>KeCTBO € CTpaHa C ITOCOYBaHe Ha CTOMHOCTTa Ha CA@AKUTe, XapakKTepa Ha
CBBP3aHOCTTa M BCAKa MHQOpManus, HeoOXOAMMa 3a OIleHKa Ha Bb3JeliCTBIETO

BbpPXY Cl)I/IHaHCOBOTO ChCTOsIHIE Ha 4PY>KECTBOTO.

12
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Ilpes omuemnus nepuod Apyxecmseomo He e CKAIOYEAAO HOBU COEAKU CbC C6bP3AHU AUUA,
KAKmo u cleAKu, Koumo ca u3evbH obuuaninama My OeliHOCm UAU ce OMKAOHAGAM Om
nasapiume YcAo6usl.

5. VMlupopmanums 3a ceOUTHSA U TTOKa3aTeAN C HeOOMYAeH 3a APY>KeCTBOTO, XapakTep,
MMallly CBIeCTBEHO BAMSAHNE BbPXy AeMHOCTTa MY, M peaAus3MpaHuTe OT Hero
MPUXOAU U M3BBPIIEHN Pa3XoAlM; OlleHKa Ha BAMSHIETO UM BBbPXy pe3yATaTuUTe

IIpes TeKyllara roanHa.

Hsama.

6. VMludpopmanmsa 3a caeaky, BOgeHU U3BBHOAJAAHCOBO - XapaKTep U OM3HecC liea,
IocouBaHe (PMHAHCOBOTO Bb3AENICTBIIE Ha CAeAKUTe BbPXY A€MHOCTTa, aKO PUCKBT U
IIOA3UTE OT Te3U CAEAKU Ca CBhIIeCTBeHN 3a APY>KeCTBOTO, M aKO pa3KpMBaHETO Ha
Tasu MHQPOpMalLMs e CBIIeCTBEHO 3a OlleHKaTa Ha (PMHAHCOBOTO CBCTOsIHME Ha

APY>KeCTBOTO.

Apyxecmeomo nama coeaxu 600eHu u36bHOAAANCOEBO.

7. MH(l)OpMaLU/I}I 3a ASIA0BU YHaCTISI Ha APY>KECTBOTO, 3a OCHOBHIUTE MY MHBECTULINN B
CTpaHaTa 1 B IIy>K6I/IHa (B ITeHH! KHI>Ka, (])I/IHaHCOBI/I MHCTPYMEHTH, HEMaTepIalH
aKTMBI " HEeABM>KUMIN I/IMOTI/I), KaKTO M VMHBEeCTMIUNTE B AJAOBU II€HHV KHII2Ka
V3BBbH HEroBaTa Ipylia npeArnpuATIsI II0 CMIICbAa Ha 3akoHa 3a C4eTOBOACTBOTO I

I/ISTO‘IH]/ILU/ITG/H&‘II/IHI/ITG Ha Cl)I/IHaHCI/IpaHe.

Hsama.

8. Vudopmanms OTHOCHO CKAIOUEHUTE OT APY>KEeCTBOTO, OT HEroBO ABIIePHO
APY>KeCTBO MAM APY>KeCTBO Malika, B KadyeCTBOTO MM Ha 3aeMoIoaydarean,
AOTOBOPM 3a 3aeM C IIOCOYBAHEe Ha YCAOBMATA IO TAX, BKAIOUMTEAHO Ha KpallHUTE
CpPOKOBe 3a M3IllallaHe, KakTo M MHPOpMAIMsl 3a MpeAOCTaBeHU TapaHIUM U

IT0eMaHe Ha 3aAbAKEeHII.

Apyxcecmeomo e 3aemMonoAY4aAMeA N0 CKATOHeH 002060p 3a 3aeM ¢ eOHOAUYHUA cu coOcmeeHuK
H1 Venture Swiss Holding AG om 14.02.2012z. npu caednume ycaoéus: pasmep na saema — 5.04
MAH. e6po, 200umHa Auxéa 6.5%. Jozo6opvm e ckAtoueHn cbc cpok Ha nozacsaéane 1 zoduna om
damama Ha 002060pa, KAmMo npu usmuvane Ha cpoxa, 002060pbm ce N0OH06:A64 AGMOMAMUHHO
3a cpok om ouge 1 200una, océen aKo HAKOA Om cmpanume He 3as16U NUCMEHO, He NO-KbCHO Om
2 Mmeceya npedu usmudanemo Ha nepuoda om éciaka edna 00uHa, Keranuemo cu Ha dpyzama
cmpana da npexpamu Jozosopa. Iloonoesasanemo na cpoxa na Jdeiicmeue Ha dozoeéopa c 1
200uUHa ce NPUAAZA AGMOMAMUYHO U MHOZOKPAMHO npu usmuyvane Ha écexu 12-meceuen nepuo?.
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Kvom 30.06.20172. nenozacenama cyma na zaastuyama e 2 210 x.A6., a Henozacenama cyma Ha
Auxeama e 1 400 x.As.

Apyxecmeomo e e npedocmagAr0 zapanyuy u He e H0eMAA0 3a0bAKEHUSL.

9. Mludpopmanmss OTHOCHO CKAIOYEHUTe OT APY>XXKeCTBOTO, OT HEeroBO ABIIepHO
APY>KeCTBO MAU APY>KeCTBO Malika, B Ka4eCcTBOTO MM Ha 3aeMoJaTeAan, 40TOBOpH 3a
3aeM, BKAIOUNTEAHO IIPeAOCTaBsHe Ha rapaHIi OT BCIKaKbB BUJ, B TOBA YMCAO Ha
CBbpP3aH! AMNIJA, C IIOCOYBAaHe Ha KOHKPETHUTE YCAOBMUS IIO TsX, BKAIOYMTEAHO Ha

KpallHITe CPOKOBe 3a IlAalllaHe, I I1eATa, 3a KOsITO ca O11AM OTIIyCHaTH.

Apyxecmeomo e e npedocmasAr0 3aemu 1 He e npedocmasir0 2apanyuu.

10.MIudpopmarius 3a M3110A3BaHETO Ha CpeACTBaTa OT M3BbpIlleHa HOBa eMIUCHs IJeHHN

KHIM>Ka IIpe3 OTUYETHIA I1E€PIIOA.

Apyxecmeomo ne e emumenm Ha yeHHU KHUXKA, NOpadu Koemo HACMOAWAMA MOYKA e
HeNPUAOKUMA 34 OPY*Kecmeomo.

11. AHaa13 Ha CLOTHOIIIEHNETO MeKAY ITOCTUTHATUTe (PMHAHCOBY pe3yATaTH, OTPa3eHN
BbB (PMHAHCOBUA OTYeT 3a pMHaHCOBaTa TOAMHa, U II0-paHO My0AMKYBaHM IIPOTHO3M

3a Te3U pe3yATaTi.

Apyxecmeomo He e nybAUKYEAAO NPOIHO3U 34 PUHAHCOSU pe3yAmamu, nopadu Koemo
U36bPUEAHENO HA AHAAUS € HENPUAOKUMO.

12. AHaAU3 1 OLIeHKa Ha ITOANTIKAaTa OTHOCHO yIIpaB/AeHNeTo Ha (PMHAHCOBUTE pecypcu
C IIOCOYBaHe Ha Bb3MOXKHOCTUTE 3a 0OCAy>KBaHe Ha 3a4bAKEHITa, €eBeHTyaAHUTe
3aldaxy M MEpPKM, KOUTO APY>XKeCTBOTO, € IIpeAllpuea0 MAU IIPeACTON Aa

npearipmueMe C oraed OTCTpaHsIBaHETO VIM.

Iloaumuxama no ynpasrenue na pucka na ,,becmCOAAP” EOOZ uma 3a yer caedene Ha
puckosume QPaxkmopu, oxaseaujus 6AuAHue 6vpxy axmueume na JApyxecmeéomo u
ozpanudasane Ha 6b3MOXHUMe HezamuéHu epexmu 6vpxy Hezosama deiinocm. Jpyxecmseomo
KOHMPOAUPA AUXGEHUSL PUCK, KATNO NOA36a 3AeMU USKATOUUMEAHO 6 paMKume Ha cebp3anume
AULA, KOEMO NO360AA6a C60e6PeMeHHA U A)eKEAMHA NPOMAHA HA AUX6EHAMA NOAUMUKA NPpU
npedocmasanemo u nHOAY4aeanemo Ha HO6U 3aemu UAU NOOHOBA6AHENMO Ha éeve J0Z0BOpeHU
maxuéa. Jpyxecmeomo He e U3A0XKeHO HA SHAYUM UEHO6U PUCK OM HeZAMUGHU NPOMeHU 6
yeHume Ha npodykyuama, obexm Ha Hezoéume onepayuu, 00KOAKOMO OpYxecmeomo uma
CKAtOUEeH 0bAZOCpOUHer 002060p 3a npodaxba Ha eA. enepzus npu npedpepenyuaina uxkcupana
yena. 3a ozpanuuasane Ha Aukeudnus puck, ,becmCOAAP” EOO4 nposexda xoncepsamuena
NOAUmMUKA N0 YnpaereHue Ha AUKGUOHOCMA, Ype3 KOAMO HOCMOAHHO n000bpxa Onmumaren
AUKGUOIEH 3anac napudHi cpedcmea 3a C60e6PeMeHHO 0COULECBABANHE HA ODAKUMU NAAUWAHUSL.
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13.0L[eHKa Ha BB3MOJKHOCTUTE 3a peadan3anysl Ha VMHBECTMLVMOHHIUTE HaMEPEeHII C
IIOCOYBaHe Ha pa3Mepa Ha pa3liodaraeMnre cpeAacrsa 11 OTpasdsiBaHe Ha Bb3MOJKHUTE

IIpOMEHMN B CTPYKTypaTa Ha q)MHaHCMpaHe Ha Ta3n ,Zl,eﬁHOCT.

Octosnama uneecmuyus na Jpyxecmeomo e uszpadenama cobcmeéena Homosormauina
eAeKmpuiecka yeHmpaaa, Huemo Punancupaine e 0cuzypeno nocpedcmeom noAy4eH PuHancos
3aem 6 pasmep na 5.04 man. eepo om eonoruunus axyuonep H1 Venture Swiss Holding AG.
Apyxcecmeomo ev3namepasa 0a npodvAXu c60sama JetiHocm Kamo Jeiicmeau,o npednpusimue
cbZAacHo Oustec naana cu 3a npou3eodcmeo u npodaxba na ea. enepzus. Apyxecmseomo He
NAGHUPA HOBU UHBECIMUYUY UAU PpasiuupAsate Ha Cblujecmsysaama.

14.MH(1)OpMaLU/I}I 3a HaCThIIMAV IIPOMEHN IIpe3 OTYETHNMA IIepnod B OCHOBHUTE
HNPMHIONIIN 3a YIIpaBA€HNMe Ha 4PY>KeCTBOTO, I1 Ha HeToBaTa IpyIia IIpeAnprsT:Aa 110

CMICHhJa Ha 3aKOHa 3a C4eTOBOACTBOTO.

IIpes omuemnus nepuod He ca HACMBNUAL NPOMEHU 6 OCHOBHUME NPUHYUNY 34 YnpasAeHUe HA
Jdpyxecmeomo.

15.VIndpopMmarius 3a OCHOBHUTE XapaKTePUCTUKN Ha IIpUAaraHnTe OT APY>KeCTBOTO, B
Ipolieca Ha M3TOTBsHe Ha (PMHAHCOBUTE OTYETU CUCTeMa 3a BhTpelleH KOHTPOA U

ClCTeMa 3a yIIpaBA€HIE Ha PICKOBE.

He e npuaoxumo 3a Apyxecmeomo.

16.MH(1)OpMaLU/I}I 3a HIpPOMEHNTE B YIIPpaBUTEAHUTE I HAA3OpPHUTE OpraHN IIPpe3

OT4YEeTHaTa Cl)I/IHaHCOBa ToalMHa.

Hsama

17.MH(1)OpMaLU/I}I 3a pa3Me€pa Ha Bb3Harpa’kX4€HlsiTa, Harpagaure I/I/I/I/H/I I10A31TE€ Ha
BCEKIM OT 4Y4€HOBETE Ha YIIpaBUTEAHNTE J1 Ha KOHTPOAHINTE OpraHN 3a Me>XAMHHIA
Cl)I/IHaHCOB OT4YE€T, M3IIAaT€HN OT APY>XKeCTBOTO, U HETOBU ABINEPHU APY>KECTBa,
He3aBUCIMO OT TOBa, AaAN Ca OuAM BKAIOYEHU B pa3xoaurte Ha APY>XKeCTBOTO, NAU

npom3Tn4ar OoT paslipeaeaeHne Ha nequ6aTa, BKAIOUNTEAHO:

a) MOAy4YeHM CyMU U HellapU4YHU Bb3HarpaKAeHI:

Ilpes nepuoda 01.01.20172.-30.06.2017z. ca nauucaenu 157 x.A6. pa3xodu 3a 6v3Hazpaxderue
Ha ynpasumersn Peiimond Iloa Yuacvn no ckatouen 002060p 3a ynpasrenue u KOHMPOA,
om xoumo 0o 30.06.2017z. ca usnramenu 134 x.A6, a 23 x.A6. we 6vdam usnramenu npes
07.2017..
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b) YCAOBHN AV pa3CpOY€HU Bb3Harpa>X4e€Hlsl, Bb3HUKHaAI ITpe3 roAHaTa, 40P "

aKO Bb3Harpa>X4eHmnerTo ce AbA>X1 KbM ITIO-KbCE€H MOMEHT:

Hsama

C) cyMa, ABAXUMa OT APY>XKeCTBOTO, MAM HETOBU ABIIEpPHU AJApyKecTBa 3a
U3IAaljaHe Ha IeHCcKy, obes3leTeHNs IIpyU IIeHCUOHMPaHe NAU APYIY OA00HN!

o0e3IIeTeHN:

Hsama

18.VIndopmariis 3a U3BeCTHUTE Ha APY>KECTBOTO A0TOBOPEHOCTH (BKAIOUNTEAHO I CAe],
IIpUKAIOYBaHe Ha (pMHAHCOBAaTa IOAMHA), B pe3yATaT Ha KOUTO B ObJell Iepuod
MOTaT JAa HaCTBILAT IIPOMEHM B IIPUTEXKaBaHUSA OTHOCUTEAEH AsAA aKUUM WA

O6AI/II‘aLU/II/I OT HaCTOsIIN aKIIMOHEePI NAU OGAMTaI_[I/IOHepI/I.

Hsama.

19.3a HY6AI/I‘-IHI/ITG Apy>KecCTBa - I/IHCl)OpMaLU/I}I 3a IIpurTe’XaBaHNM OT 4YA€HOBETE Ha
yYIIpaBUTEAHUTE 11 Ha KOHTPOJAHNMTE OPTraHy, IIPOKYyPUCTUTE U BUCIINI PBKOBOAEH
CbCTaB aKLIMIM Ha €eMUTEHTAa, BKAIOUUTEAHO aKIJMUTE, ITPUTE>KaBaH! OT BCEKI OT TiIX
IIOOTA€/AHO U KaTO IMPOLEHT OT aKIUNTE OT BCEKI KAaC, KaKTO U IIPpeAO0CTaBEHN VM
OT eMNMTEeHTa OIIL NI BbPXYy HETOBI NIE€HHN KHIIPKA - BIIA V1 pa3Mep Ha IIEHHITE KHI>Ka,
BbpPXYy KOUTO Ca y9peA€eHN OIIIUNTE, II€Ha Ha yIIpa’kHsIBaHE Ha OIILUINTE, ITOKYIIHaA

IIeHa, aKo MMa TakKaBa, ¥ CPOK Ha OIILJMIUTeE.

,dpyucecmeomo He e ny6f\ulmo u masu moKka e HenpUAOKuUMaA 3a Hezo.

20./ludopmanms 3a BucAmuU CbAeOHM, aAMMHUCTPATUBHM WUAM apOUTpakHU
IIPOM3BOACTBA, Kacaely 3aAbAKeHUs MAM B3eMaHMUs Ha APY>KeCTBOTO, B pa3Mep
Hail-Maako 10 Ha cro OT coOCTBeHUsI My KaluTald; ako oOllaTa CTOMHOCT Ha
3a/bAKeHUATa MAM B3eMaHMATa Ha ApPY>KeCcTBOTO, IIO BCUYKM OOpasyBaHU
IIpOU3BOACTBa HaaXxBbpAsd 10 Ha cTo OT coOCTBeHM:s My KaluTad, ce IpeAcTaBsd

mnHpOpMans 3a BCIKO IIPOU3BOACTBO IIOOTAEAHO.

Hsama.

21. Apyra nagopmanusl o npereHkKa Ha Apy>KecTBOTO.

Hsama.

XIII. Aexkaapanysi 3a KOpIIOpaTUBHO ynpasaenue no 44.100H, aa.7 n aa.8 ot 3IIIIIK
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Ilpeapua cranosuie na Komucusra sa ¢punancos Hagzop ¢ uzx. Ne93-00-1486/03.02.2017r.

OTHOCHO HenmpHAOXKUMOCTTa Ha 4A.1001, aa.7 1 aa.8 or 3ITILIK no otHomeH e Ha AMUaTa [0
§1a ot AP3IIILIK, apyxectBoTo Aekaapupa, ue ,BecrCOAAP” EOOA e APYKecTBO, HHUATO
AeTiHOCT Ce peryAMpa 1o 3akoHa 3a eHepreTHKaTa, ChILOTO Nornaaa b obxsara Ha pasnopeabaTa
Ha §la ot AP3IIILIK 1 kato TakoBa He H3TOTBSA 1 He MPeACTaBA ACKAAPaLHS 32 KOPIIOPATHBHO
ynpasaetie 1o 4a.1001, a2. 7 n aa.8 ot 3IILIK Ha ocrosaHIite MTOCOYEHOTO MMO-TOPE [THCMEHO
cranosuute Ha KOH, cbraacHo koeTo u3nckpaHuATa 3a MpeACTaBsHe Ha TaKaBa AeKAapanus ca
MPUAOCKIIMH KbM APYKecTBa, YUMIATO aKUMH Ca AOHMYCHATH A0 ThPrOBHA Ha PeryAMpaH rasap

1AM HA MHOTOCTpaHHa CHCTeMa 3a ThpPropus

I'p. Copusn
10.07.2017r.
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»BecTCOAAP " EQO,
Mexcnaunen Musascos otuet kM 30 toun 2017

Mexminen OTyer 3a puHAHCOBOTO CLCTOAHIC

Kb 30 soun 2017
Benex K®Mm 30 roHn Kbm 31
KH 2017 JdexeMspH 2016
Hetekywi akTHBH
Jnnrotpaiinn axTusy 55 12476 12 898
JwnroTpaiinn HeMaTepanHi aKTHBH 5.6 i2 12
AKTHBH 110 OTCPOYEHH JaHbUU 5.7 4] 41
O0wo HeTeKyIU aKTHBH 12 529 12 951
Texyuu akTHBH:
[Maps 1 napyuHl eKBHBAIEHTH 5.1 431 313
Biemanun 5.2 460 26
HApyrn B3eMaHid 53 44 49
Kparkocpounn otcpouenn pasxonu 54 23 6
Q0wo Tekywn akTHBAH: 958 394
OB6wo akTieH 13 487 13 345
Tekyw nacueit:
Kparkocpounn 3aemil -CBbp3aHH nua 5.12,6.3 2210 3708
KpatkocpotuHi 3aabmKeHHA 5.8 28 71
KpaTtkocpounn 3ansmKeHns - CBLp3aHit nua 5.8,6.3 6276 5365
3agLKEHHA KbM NepcoHana 59 23 24
3annmKeHNA 32 AAHBUK I TAKCH 5.10 141 38
Jpyru sansmxesus 5.11 1 -
06no nacuen 8679 9206
Colcraed kannTan (inn akiHOHEpeH KanuTan) 5.13 20 20
Hepainpenenena nevanoa 5.14 4788 4119
O61wo cobersen kanuTan 4808 4139
O6uwo nacuen 1 cobcTBEH KanuTan (HIH aKUHOHEPEH
KanuTan) 13487 13 345

Jara: 10.07.201

CucTaBuTen: é/f

13 i f = r
Peﬁﬁiﬂgi:ﬂon Yunceu Fyrywes Qraiins v
S Esrenu Hpanoe/Maiyhenon

Ynpaeutesn:

)

Tosu Mexwcounen Omvem 3a hunancesomo cvemonnue mpsiea 0a ce paiziexcod 3acono ¢ Berexckime KM HEzo, om
cmpatiugu 22 do 59,
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,BectCOJAAP ” EOON
Mexanuen ®usancos oruet kM 30 10uu 2017

Oruet 3a BeceoOXBaTHHA J0X0]
3a mepnoga ao 30 woun 2017 .

bBenexkn 30.06.2017 30.06.2016

l. Tlpuxogn ot geiitoctra 5.15 1711 1680
Munyc: Pasxoau 3a pefitocrra 5.15 - -
Pasxonn 3a npoaax6a u AncTpubyuus 5.15 (649) (662)

OBGuiH 11 AAMHHHCTPATHEHN Pa3XxOIn 5.15 (316) (333)
duxaKcoBH pasxogH 5.16 (3) 9)

2. Meuanda/(3aryba) ot geiinoctra 743 676
Imoc: Jpyru npuxoan - -

3. [Neuwan6a/(3aryGa) npean obnarave 743 676
Mimnyc: Pazxogn 3a naHsK BepXY noxoaa 5.18 (74) (69)

4. Hetna neyan6a/(zaryba) 5.18 669 607
5. O6uy BceobxpaTeH Joxon 5.19 669 607

Hata: 10.07.2017r

.K:\

I"\._I' \1
: # ' §a£fi;;|uu_u_7|f§2)0ﬂ

hiineHOBD /

Vnpasuren:”__L%.\ o Cuerasuten:_ = |
Peﬁni"huji;]'lon YunceH Cyrywes ®aiji
Earenn Hsanoy

o

Tozu Omuem 3a sceofiveanmiua doxod mpadea da ce pazziexcoa Igeono ¢ Gerexckume Kum nezo, om cmpawi 22 do 59,
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»BecTCOAAP ” EOO
Mexausen Punancos oruet kbm 30 1o 2017

OTuer 32 NApHYNHHTE NOTOWH
3a nepsioaa no 30 woun 2017

beneskn 30.06.2017 30.06.2016
1. Mapauni noToun ot AciinoctTa
MNapuunu nocTenachHua or npoaakGa wa npoaykuus o
W3BLPIICHH YCIAYTH 1620 1605
Jpyr napHuHl NOCTLINEHMUS, CRLP3AHN ¢ AeliHocTTa - 4
Mexaunia cyMa Ha NapHYHHTE NOCTLRACHNA OT AefiHOCTTa 1620 1609
T'nataHis 3a MOKYIKa Ha CTOKH H MOMYUCHH YCIYrH (992) (1569)
[Ratanta Ha ¥ OT HMETO Ha CAYHNTENH (141) (130)
Inamanus 131 BCAKAKBH BHAOBC RAHBIN (262) (260)
Hpyru nnattanua, cEbpIany ¢ aeiHocTTa (£3] (25)
Mexannna cyma Ha NAALLAHIATA, CEBP3aHH ¢ AeHHOCTTA (1403) (1984)
Hethn napuunn notoun ot onepatieHa nefiHoct 217 (375)
2. [Mapuuun notouu o (hiHaHCOBH AeftHocTi - -
[Mnawanus 3a noracaeane 1a 3aeMH (98) -
Jpyru napuynu naamanmsd, cebplann ¢ guuancesn aciisocti - -
Memamiia cyma Ha niamannaTa, CeLP3aH ¢ iiiaicosy aciinoct F9 -
Hetin napnynn notouu ot muaHcosn aehnocti 119 .
3. Bananue Ha KypPCoBHTC PAINHKN BRPXY MapUie 8 NapHUiATe
eKRHBANCHTIL (1) (2)
4. Hetno yaeauueHHe Ha NIApNTE M NAPHYRITE CKBUBAACHTH 118 37D
Tmoc: Maps it napisim expnsanenty kM 31 aekemapu 2016 1. 313 833
5. Napst u napuauy exksnsamenti kunM 30 onun 2017 5.1 43] 476
Hara: 10.07.20 s
Vnpasnren: = | CherapuTen: _
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,,BECTCOJIAP” EOOJ{
BEJEXKHA KbM MEKINHHUSL ®UHAHCOBMS OTYET 3A 2016

®upmMeH npoduiI HA OTYUTAIOTO ce MPeANPUSTHE

“BECTCOJIAP” Epnonuuno HpyxectBo ¢ OrpanundeHa OTroBopHOCT (OT TYK HaTaThbK
Hapuyano “ BECTCOJIAP” wmm “/lpyxectBoTo”), ydpeneHo B bwarapus, Codus.
Unentudukanmonnusat Homep ¢ 200715177. PeructpupaHustT KamuTan Ha APYKECTBOTO € 20
xwi1. JiB. JlpyxecTBoTO € ¢ peructpupano cepanuiie B rp. Codus, yn. “I'eopru Caa PakoBcku”
No 130 er.1, an.4. TlpeameTsT Ha NEWHOCT HA APYKECTBOTO € CBHP3aH C MPOHU3BOJICTBO HA
eIIEKTpHUYeCKa eHeprus, mpeaocTaBeHa 3a npogaxxda Ha EBH cermacHo qparocpodeH moroBop

MEXIy JBETE APYKECTBA.

ba3a 3a u3rorBsine Ha (UHAHCOBHMS OTYeT B ChLOTBETCTBHE ¢ MeKIyHAPOIHUTE
cTanaapTu 3a puHancopu oruetu (MCP@O)

Hacrosmusar ¢puHaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MEXIyHApOTHUTE CTAHIAPTH 32
¢unancoso oruntane (MCDO), BbB BHIa, B KOWTO ca u3naaeHu or ChbBeTa Mo MEKIyHAPOIHH
cueroBoauu crannapta (CMCC), u BbB Buza, B KoiTo ca npuet oT EBponeiickust Crro3 (EC).
ITpuerute or EC MC®O ce omnuasar B uzBectHa creneH or MCDO, uznaaeran or CMCC, HO
pa3IUKUTE HE OKa3BaT BIMSHUC BbPXY (PMHAHCOBHS OTUET HA [IpyKEeCTBOTO 3a MPEICTABEHUTE

TOIUHU.

OCHOBHH €JIeMEHTH HAa CYETOBOAHATA NMOJHTHKA H le/lﬁJIl/BI/ITeJIHI/ITe CYETOBOIHHA

OIICHKH

CueToBOIHA roAMHAa

OtuerHara roguHa € oT 1 ssHyapu 10 31 AeKeMBpH 3a BCSAKA KaJIeHIapHA TOAMHA.

ba3a 3a usrorBsine

DUHAHCOBUSAT OTYET € M3TOTBCH Ha 0a3a Ha IIpUHLOHWIIa HA UICTOPHUYCCKAaTa ICHa.

@DYHKIUOHAJTHA BaJIyTa

OyHKIMOHAIHATA BalTyTa M BallyTaTa Ha MpeacTaBsiHe Ha J[pyxecTBoTO € bpiarapckust
neB (“BGN”) xosiTo Hal-100pe 0Tpa3siBa MKOHOMHYECKATa CHITHOCT Ha OM3HEC cpeqara Ha
HpyxectBoro. Cymure, MpeicTaBeHN B TO3W (MHAHCOB OTYET ca B JIEBa, 3aKPBHIVICHH JI0

xursaay (“Xxui. iB.”).
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3.5

3.6

HN3non3BaHe HA OLIEHKH M NPEeleHKU

N3zroTesHeTO Ha PUHAHCOBHS OTUYET € B CbOTBETCTBHE ChC CYCTOBOIHATA PaMKa, TI0COUeHa
B Touka 2. ba3zara 3a u3roTesine Ha (PMHAHCOBHUS OTYET B choTBeTCTBUE ¢ MC®DO M3uckea
PBHKOBOJICTBOTO Jia W3BBPIIM OICHKH. [IpUOTM3UTETHUTE OLECHKH W IPEIIOIOKCHUS
BIIUSIAT MIPU MpUJIaraHe Ha CUCTOBOJHUTE MOJIUTUKU U OTYCTCHUTE CyMH Ha 3aKyIICHUTE
AKTHBH, TACUBH, IPUXOIU U pa3xoau. J(eCTBUTETHUTE pe3yATaTh MOTaT Ja Ce pa3anudaBar

OT TC3HU OLICHKH.

O1eHKUTEe U OCHOBHUTE JIOIMyCKaHUS CE MpepasmiekaarT Ha TeKyma O0a3a. PeBu3unre Ha
CYETOBOJHHUTE OIICHKH CE MPU3HABAT B IIEPHOJIA, B KOWTO OICHKHUTE Ca PEBU3HPAHH, KAKTO

U BBB BCHUYKH 3aCETHATH OBJCIITN IIEPHUOIH.

OcueToBonsiBaHEe HA CACJIKH, AeHOMIHMPAHHU B Yy K/IeCTPAHHA BAJyTa

Crhenkute B 4y)KIeCTpaHHA BallyTa Ce€ MPEBalyTHpaT BbB (DYHKLIMOHAIHATAa BalyTa Ha
JpyxecTBOTO 0 0OOMEHHUTE KypCOBE KbM JaTuTE Ha TpaH3akuuute. [lapuunuTe akTuBY 1
NacHBY, ICHOMUHHUPAHHU B UyXX/I€CTpaHHA BallyTa KbM JIaTaTa Ha OTYEeTa, Cce MPEBPHLIAT BbB

(byHKLII/IOHaJ'IHaTa BaJjiyTa 1o 0OMeHHUS KypC KbM CHOTBETHATA Aarta.

IIpeoGpa3yBane Ha GUHAHCOBHS OTYET B YY:KIeCTPAHHA BaJyTa

AxtuBuTe W macuBuTe B OtTduera 3a (UHAHCOBOTO CBCTOSHHE Ce IMpeobOpasyBar IIo
BaIlyTHUTE KypCOBE CIIOT, IpeodiagaBamy KbM garara Ha Oananca. C WM3KIIOUYCHHE Ha
HepasnpezaeneHara neyanoa, KalmuTajJOBUTE TIO3UIIMY Ha COOCTBEHUIINTE clie/iBa fa ObIaT

KOHBEPTHUPAHHU 110 BAIYTHHUTE KYpPCOBEC CIIOT KbM JaTraTra Ha Bb3HUKBAHE.

[Ipuxonure u pa3zxomute B OT4eTa 32 BCCOOXBATHHS JOXOI CE ITPeoOpa3yBar 110 BAIyTHUTE
KypCOBE CITOT KbM JlaTaTa Ha celikaTa. Pa3nukuTe, mpou3THYAIN OT MTPeoOpa3yBaHeTo Ha
(MHAHCOBUS OTYET, JACHOMHHUPAHM B YYXKIECTpaHHa BajlyTa B CBOTBETCTBHE C
TOPECIIOMEHATHUS TIPUHIUI CE MPEICTaBAT OTACITHO B coOCTBeHMs KarmuTan B Otuera 3a

(l)I/IHaHCOBOTO CBbCTOSHUC.
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IMocnexnun IIPOMEHH B CYE€TOBOJIHUTE CTAHAAPTH

HoBu cranaapru, pa3sicHeHHs1 1 M3MeHeHHs B cuiia ot 1 simyapu 2016 r.
CrnenHute n3MEHEHHs KbM ChIIECTBYBaIIM cTaHIapTH, uzaanes or CMCC u npuetu ot EC ca B cuna 3a
TEKYIIHS OTYETEH IIEPHOL;

N3menenust Ha MCC 19 Jloxonu Ha Haetu nuna — [lnanoBe ¢ neduHUpaHu AOXOIU:
Bnocku ot Haetute nuna (u3gaaeH Ha 21 nHoemBpu 2013 1.), B cuna ot 1 ronu 2014 r.,
npuetu oT EC Ha 17 nekempu 2014 r., nyonukysanu B OB na 9 ssuyapu 2015 1., 3a EC
B cuia ot 1 geBpyapu 2015 1.

lNogumran nogo6pennst 2010 r. — 2012 . (u3panenu Ha 12 nekemBpu 2013 1.), B cuna
ot 1 ronmu 2014 r., mpuetn ot EC na 17 nexkemBpu 2014 1., myonukyBanu B OB Ha 9
sayapu 2015 1., 3a EC B cuna ot 1 geBpyapu 2015 .

N3menennst Ha MCC 16 u MCC 41: [Tnogonaiinu pactenus (n3nanenu Ha 30 ronu 2014
r.), B cuna ot 1 suyapu 2016 r., npuetu ot EC Ha 23 HoemBpu 2015 r., myOinKyBaHH B
OB na 24 noemBpu 2015 T.

N3menennss Ha MC®PO 11 Otuurane Ha NpuAOOMBaHE HA [SJI0BE B CHBMECTHU
cniopazymenus (n3nafgenu Ha 6 mait 2014 r.), B cuiia ot 1 ssnyapu 2016 r., npuetu ot EC
Ha 24 HoemBpu 2015 r., myonmkyBanu B OB Ha 25 nHoemBpu 2015 T.

Namenenuss kbm MCC 16 u MCC 38: PazsicHeHus 3a JOMYCTUMHU METOAM Ha
amoptu3anus (u3nanenu Ha 12 mait 2014 1.), B cuna ot 1 ssuyapu 2016 1., mpuetu ot EC
Ha 2 nexkemBpu 2015 r., ny6nukysanu B OB nHa 3 nexemBpu 2015 r.

[Noguman nogobpenust kbM MCDO 2012 1. — 2014 1. (3nanenu Ha 25 cenrremBpu 2014
r.), B cuna ot 1 sayapu 2016 r., npuetu ot EC Ha 15 nekemBpu 2015 r., myObiukyBaHu B
OB na 16 nexempu 2015 r.

N3menenus na MCC 1: MaunmatuBa 3a onoBectsiBane (u31aneHu Ha 18 nekemspu 2014
r.), B cuna ot 1 sayapu 2016 r., npuetu ot EC Ha 18 nekemBpu 2015 r., myObiukyBaHu B
OB Hna 19 nexempu 2015 .

N3menenus va MCC 27: Meton Ha cOOCTBEHUSI KamUTal B HHAUBUAYATHH (DHHAHCOBH
otuetu (u3manenu Ha 12 aBryct 2014 r.), B cuna ot 1 ssuyapu 2016 r., npuetn ot EC Ha
18 nexemBpu 2015 1., mybnukysanu B OB nHa 23 nekemspu 2015 T.

N3menenus kpMm MCPO 10, MCOO 12 u MCC 28: MHBECTUIIMOHHU [IPYKECTBA:
[Ipunarane Ha M3KITIOUEHUETO 3a KOHconuaanusa (u3aaaenu Ha 18 nekemBpu 2014 1.), B
cuna ot 1 ssuyapu 2016 .

[TpuemaHeTo Ha TEe3W HM3MEHCHHS KbM CHINECTBYBAIM CTAaHIAPTH HE € JOBEIO 10 NPOMEHH B
CUETOBOJHATA MOJUTHKA HA APYKECTBOTO. (B cyuail na npomsana 6 cuemogooHama nojumuKd, mekcmvim
na MCC 8, napacpag 28 cneosa da 6v0e 006a6eH KoM CbOMEEMHUSL CIAHOAPM WU PA3SCHEHUe).

Crangaptu, pa3sicHeHUsl H IPOMEHH B CTaHAAPTH, KOUTO ca u3nagenn or CMCC u ca npueTu ot
EC, Ho He ca B cni1a

MC®O 9 ®unancoBu HHCTpYMEeHTH (M3aaneH Ha 24 ronu 2014), B cuna ot 1 sgHyapu
2018 r., mpuet ot EC na 22 noemspu 2016 r., my6nukysad B OB Ha 29 HoemBpu 2016 1.
MC®O 15 TIlpuxomu OT HOroBOpHM C KiIuWeHTH (W3mazeH Ha 28 mail 2014 r.),
BKJIFOunTEIHO u3MeHeHus Ha MC®O 15: Jlata nHa Biauzane B cmia Ha MC®DO 15
(u3panenu Ha 11 cenrempu 2015 r.), B cuinia ot 1 ssuyapu 2018 1., npueru ot EC nHa 22
centemBpu 2016 r., my6aukyBanu B OB Ha 29 oxkromspu 2016 r.

Joxkymentu, uzaagedu ot CMCC/KPMC®O, kouto He ca o100peHu 3a mpuiarane ot EC

CJ'IG,Z[HI/ITC HOBU WJIM PEBU3HMpPAHU CTaHAAPTH, HOBU PAa3iACHCHHA H IPOMCHH KbM CbIICCTBYBallA
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CTaHJIapTH, KOUTO KbM OTUETHATA JiaTa ca u3najaeHu oT ChBeTa [0 MEXKIYHAPOIHU CUSTOBOTHU CTAHIAPTH
(CMCC), Bce ome He ca omoOpeHu 3a mpwiaraHe oT EC M ChOTBETHO HE ca B3€TH MPEIBUJ OT
Jpy>XecTBOTO PU U3TOTBSIHETO HA (PMHAHCOBUTE OTYETH:

3.8

3.9
1

MC®O 16 JIuzunr (u3pazneH Ha 13 suyapu 2016 r.), B cuna ot 1 ssHyapu 2019 .
MC®O 14 Cmetrku 3a pa3cpoyBaHE B CEKTOPH, MOJUIEKAIIM Ha LIEHOBA perysarus
(u3nanen Ha 30 ssayapu 2014 r.), B cuna ot 1 ssuyapu 2016 1.

N3menenus kpMm MCDO 10 u MCC 28: Ilpogax6a I BHOCKH Ha aKTUBH MEXIY
WHBECTUTOP M HETOBO ACOLUMHMPAHO WJIM CHBMECTHO Mpeanpustue (u3maneHu Ha 11
centeMBpu 2014 r.), narara Ha BIM3aHE B CHJIA € OTJIOKEHA 32 HEOMPEICIEHO BpEME.
N3menenus kpM MCC 12: I[lpu3HaBaHe Ha OTCPOYEHHM [JIaHBYHM AaKTHBU 3a
Hepeaym3upanu 3aryou (m3nanenu Ha 19 sayapu 2016 1.), B cuna ot 1 stayapu 2017 r.
N3menenus kpM MCC 7: UnunmaTtuBa 3a onosectsiBaHe (M3naneHu Ha 29 suyapu 2016
r.), B cuia ot 1 ssuyapu 2017 r.

Pazacuenus kbM MC®O 15: [Ipuxoau oT 10roBOpH C KIMEHTH (M31a1eHu Ha 12 anpui
2016 r.), B cuna ot 1 auyapu 2018 r.

N3menenns kbM MCDO 2: Knacudukaius ¥ oleHKa Ha TPaH3aKIMHU C TUIAllaHe Ha
Oazara Ha aknuu (m3aaaean Ha 20 rouu 2016 1.), B cuia ot 1 stuyapu 2018 1.
N3menenus kbM MC®O 4: Tlpunarane Ha MCPO 9 ®OuHaHCOBU MHCTPYMEHTHU IO
otHomeHne Ha MC®O 4 3acTpaxoBaTenHu 10roBopu (U3naneHu Ha 12 centemspu 2016
r.), B cuia ot 1 aayapu 2018 r.

N3menennst kpM MCC 40: ITpexBbpiisHe Ha VIHBECTULIMOHHM MMOTH (M3JaJ€HU Ha 8
nexemBpu 2016 r.), B cuna ot 1 ssnyapu 2018 .

[Noguman mogoopenus kbM MCDO 2014 1. — 2016 1. (u3nanenu Ha 8 nekemspu 2016
r.), B cuia ot 1 aayapu 2018 r./1 suyapu 2017 r.

KPMC®O 22 Cnenku B uyXJieCTpaHHA BallyTa U aBaHCOBHU IUTalllaHus (M31aJ€HO Ha §
nexemBpu 2016 r.), B cuna ot 1 ssuyapu 2018 .

HeiicTBamo npeanpusTie
Hacrosmmsar ¢uHaHCOB OTY4ET € W3TOTBEH IpH Clla3BaHE Ha MPUHIUIA Ha JEHCTBAIIOTO

MpenpusaTHe.

AbarorpaiiHy akTHBH
Kputepun 3a npu3HaBaHe U OlleHBaHE HA IbJITOTPAWHU AKTHBH
WUmotute, MammHUTE W OOOpYABaHETO CE€ OIEHSABAT MO CeOECTOMHOCT, HamajeHa ¢
HAYUCIIEHUTE aMOPTHU3AIMH U HATPYTIAaHUTE 3aryOu OT 00e3IeHKa.
Lenara Ha mpuaoOMBaHe BKIIIOYBA PAa3XOANTE, KOUTO Ca MPSKO CBHP3aHH C MPUA0OMBAHETO
Ha akTHBa. l{eHara Ha aKTHBH, IPUIOOUTH IO CTOMIAHCKM HAYHMH BKIIIOYBA MPEKUTE Pa3XOAn
3a TPy ¥ MaTepuad W JAPYTH Pa3xOIu, MPSKO OTHACSINU CE 10 NMPHUBEKJAHE HA aKTHBA B
paboOTHO CHCTOSHUE TI0 MPEAHA3HAYCHUETO MY. 3aKyTieH codTyep, 0e3 KOMTO € HEBH3MOKHO
(YHKIIMOHUpPAHETO HAa 3aKyleHO O0Opy/lBaHe, Cce KaluTalu3upa Karo 4YacT OT TOBa
obopynBaHe.
Korato wactm oOT WMOTH, MAaIlMHH, CHOPHKEHHUS H O0OpyIBaHE WMAT pa3IUYHA
MPOIBIDKUTEIIHOCT Ha TOJIE3€H JKMUBOT, T€ C€ OTYUTAT KaTo OTJCIHU €JeMEHTH (OCHOBHHU

KOMHOHCHTI/I) Ha UMOTH, MAIlIMHU U CHOPBIKCHUS.
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3)

4)

ITeganbure u 3aryouTe OoT Mpogak0a Ha MIMOTH, MAIIIHKA U ChOPBKEHHUS CE ONPEACIIAT Ipe3
CpaBHSBAaHETO Ha MPHUXOOUTE OT Tmpoxaxbara c¢ OamaHcoBaTa CTOMHOCT HAa HMMOTHUTE,

MAIIMHUTE U CbOPBKCHHUATA, U CC ITPU3HABAT HCTHO B APYI'U IIPUXOAU.

Pa3xonu 3a PEMOHT U MOAAPDBAKKA

PasxomuTe 3a mogMsHa Ha YacT OT HMOTHU, MalllMHU W CBOPBXKCHHUA CC IIpHU3HABAT B
OajaHCcOBaTa CTOMHOCT HA CHOTBETHUS AKTHB, aKO € BEPOATHO, Y€ 6’LI[CH_II/ITC HNKOHOMHYCCKHU
IIOJI3H, OTHACAIIH CC A0 Ta3u 4acCT 1€ CC BJICAT B I[p}’)KCCTBOTO M TSAXHATa CTOMHOCT MOXKE
Ja 6’LZ[C HaJCXKIHO OLICHCHA. bamancoBaTra cTOMHOCT Ha IOAMEHEHATa 4YacT C€ OTIIHCBA.
P a3XoqUTE 3a C)KCAHCBHOTO O6CJ'Iy)KBaHC Ha UMOTH, MAIlIMHU U CbOPBIKCHHUA, CC IPHU3HABAT

B IeyajgbaTa uin 3ary6aTa B MOMCHTA Ha Bb3HUKBAHCTO UM.

Metonu 3a aMopTH3anHs HA AbJITOTPAiHH AKTHBH

AMopTu3anusTa ce U3UUCIIBA BBPXY aMOPTU3HUpYyeMara CyMa, KOsITO € CTOWHOCTTA Ha aKTHBa
WM Apyra CTOWHOCT, 3aMeHsINa ceOecTOMHOCTTa, HamalleHa C OcTaThYHaTa CTOHHOCT.
AMopTH3auaTa ce Ipu3HaBa B Iedanda WM 3ary0a 1Mo JUHEHHUS METOI Bb3 OCHOBa Ha
OYaKBaHUS TMOJIE3€H KUBOT Ha BCAKA YACT OT UMOTH, MAIIMHU, CHOPBKEHHUS B 000PY/IBaHE,
T KAaTo TOBa HaW-70Ope OTpa3siBa OYaKBaHWS MOACN Ha IMOTpeOIcHHEe Ha OBACIINTE
WKOHOMHYECKH TOJI31, BHILTBTEHHU B aKTHBA.

JIM3uHTOBUTE aKTHBH C€ aMOPTH3HMpAT 3a IMO-KPaTKUS OT CpOKa Ha JOTrOBOpa M TEXHUS
TOJIE3€H )KMBOT, OCBEH aKO HE € CUTYPHO, ue J[py’kecTBOTO Iie Mpuaoomne COOCTBEHOCTTA JI0

Kpas Ha CpOKa Ha JIN3UHTOBHS JIOTOBOP. 3eMsITa He C€ aMOPTU3UPA.

Bcenuku Z[’LHFOTpaf’IHPI AKTMBH CC aMOpTU3HpAT 3a CPOK OT 20 roa. — MaKCHMaJIHUAT
BB3MOXCH CPOK 3a HM3MOJI3BAHC HAa AKTUBUTC M MAKCUMAJIHHUAT CPOK Ha AOTOBOPUTC 3a

MMPOU3BOACTBO Ha CICKTPOCHCPTHA ChITIACHO 6’LHFapCKOT0 3aKOHOOAaTCJICTBO.

O0e3uenka Ha He(PMHAHCOBU AKTUBH

Nmotun, MammHu, ChOPBKEHUS 1 000pyIBaHE M HEMaTepHUATHN aKTHBY MTOJJIEKAT Ha MPETIIe
3a 00e31IeHKAa TIOHE BEIHBK TOUIITHO WJIM KOTaTO CHOMTHS WU IPOMEHU B 00CTOATEICTBATA
coyar, uye OajaHcoBaTa CTOMHOCT MOXE Ja He Objc Bb3CTaHOBEHA. BCEKM BT, KOraro
OalaHcoBaTa CTOHHOCT HAa €JMH aKTWB HAJBUINIaBa HEroBaTa Bh3CTAHOBHMA CTOWHOCT,

3211"}’63Ta oT O6€3I_ICHK3 CC OCUCTOBOAABA KATO IMPUXOA. Bw3cranosumara

CTOMHOCT € II0-BHCOKAaTa OT HeTHaTa OCHAa Ha aKTHBa U CTOMHOCTTA MYy B yHOTp€6a. Hetnara
mpoJaxHa I€Ha € CyMara, rojy4ucHa OT npo;[a>K6aTa Ha aKTHBa B IIpsAKa CACIIKA IOMCKIY UM,
J0KaTo CTOMHOCTTA B yHOTp€6a € cerairHaTra CTOMHOCT Ha OYaKBaHUTE 6’L,I[CIJ_II/I napu4Hu
moTOIH, KOMTO CC O4YaKBa Aa BB3HUKHAT OT MpPOABbJIZKaBalllaTra yHOTp€6a Ha aKTHUB W OT
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1Y)

Heromara nmpozax0a B Kpast Ha TOJIE3HHs My JKUBOT. Bb3cTaHOBHMa CTOWHOCT ce OIeHsBa 3a

OTACJIHU aKTUBU UJIW, aKO TOBA HE € Bb3MOXKXHO, 3a €AMHUIIATa, TCHEpHUpAaIla apuiIHus IMOTOK.

Hamanennero Ha 3aryourte oT 00e3IeHKa, MPU3HATH B TIPSIXOMHH TOAMHH CE OTIUTA KOTaTo
MMa WHAWKAIIAH, Y€ YCIOBUATA, BOACIIN JO MMPU3HATUTE 3aryON OT 00E3IeHKa 3a MaaeHUs

AKTHB BCUC HC CHINCCTBYBAT UJIKM Ca HAMAJICIIN. HpOMHHaTa CC€ OTUYHTA B ITPUXOJUTE.

DUHAHCOBM aKTHUBH

Knacuguxayus

HPY)KCCTBOTO Knacn(bmmpa CBOUTC (1)I/IHaHCOBI/I AKTHUBHU CaMO KaTO: KPCAUTHU NI B3CMaHUA

Kpeoumu unu 3emanus

Kpemutn wiu B3eMaHuWs ca HEICPUBATUBHH (UHAHCOBH aKTHBU C (UKCHPAHU WIIH
OTpeeNsieMH TJIANaHNs, KOUTO HE C€ KOTHpaT Ha aKTUBCH maszap. Te ca BKJIIOUCHH B
KpPaTKOCPOYHHU aKTHBH, C U3KITIOUCHHE HA TE3U C MAaJek MO-ABIBI OT 12 Mecera cien Kkpas
Ha oT4eTHUs mepuoa. Te ce KiacupHUIUpaT Karto IBbJITOCPOYHHM akTUBH. Kpeauture u
B3eMaHHusATa Ha J[py)kKeCTBOTO BKJIIOUBAT "TBHPrOBCKH M IpyrH B3emanus” u "I[lapuuHu

cpencTBa U mapuyHU eKBUBAICHTH' B OTUeTa 3a GUHAHCOBOTO CHCTOSTHHE.

Hpusyaeaye u oyeHsaeaHe
erI[I/ITI/ITC 1 B3EMaHUATA C€ BIIMCBAT II'bPBOHAYAIHO 110 Ce6eCTOﬁHOCT, a BIIOCJICICTBUEC CC

OTYHTAT MO0 aMOPTU3UPAHA CTOMHOCT Upe3 MEeTo/la Ha e)eKTUBHATA JTNXBA.

Komnencupane na gpunancosu uncmpymenmu

(DUHAHCOBUTE aKTHBH M TIACHBH CE€ KOMIIEHCHpAT, a HETHATa CTOMHOCT ce oTuuTa B OTUeTra
3a ()MHAHCOBOTO CBHCTOSIHUE, KOTATO ChHINECTBYBa 3aKOHHO MPABO Jia CE€ KOMIICHCHUPAT
MpU3HATUTE CYMH U € HAJIMIIE HAMEPEeHHE J1a CE pasIlialla Ha HeTHA 0a3a Wi €THOBPEMEHHO

Ia C€ pan3vpa aKTHuBa U Ja CC IIaTH ImaCuBa.

O0e3neHKa HA (PUHAHCOBH AKTHBH

Axmueu, omuumanu no AMOPMUUPAHA CMOUHOCH
JIpy»eCcTBOTO MPaBH OIICHKA HA BCEKH OTUCTEH TIEPHOT JalTd HMa OOCKTHBHHU JTOKA3aTeIICTBA,
4ye (PUHAHCOBHAT aKTUB € oOe3lecHeH. EnuH (MHAHCOB aKTHB WJIM rpyna OT (PMHAHCOBH
AKTUBU ca 00C3ICHEHU M Ca Bh3HUKHAJIM 3aryOu OT 00€31IeHKa, CaMO aKO UMa J0Ka3aTeJICTBO

3a 0663H€HKa B pe3yiarar Ha €JHO HWJIN IIOBEYC C'b6I/ITI/I§I, KOHUTO Ca HaCTBhIIMIU CJICH
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ITHPBOHAYATHOTO TIpU3HABaHE Ha akTHBAa (ChC "chOWTHE 3aryda'") W 4e chOMTHETO 3aryda
(wm crOuTHSITA) MMa €PEKT BHPXY OYAKBAHUTE OBJCIIN IMAPUIHH MTOTOIH OT (PHMHAHCOBHS
aKTHB WJIX TpyNa OT (PMHAHCOBU aKTHUBH, KOWTO MOXKeE Jia ObJie HAIeXkKTHO OLICHEH.
JlokazarerncrBara 3a 00e3I[eHKa MOTaT Jia BKIIOUBAT MPU3HAIH, Y€ JUIBKHUIHM WX TPyTa OT
JUIKHUIIA U3MUTBAT 3HAYUTEITHH (UHAHCOBH TPYAHOCTH, TIPOCPOYBAT WM HE BPBINAT HA
JMUXBU WM IJIABHUIM, BEPOSTHOCTTA TE Jia TOAAJaT JIOKYMEHTH 3a (ajauT Wiu Jpyra
(uHaHCOBa peopraHu3aIysl, KakTo ¥ KoraTo HaOIoaBaHuTe JaHHU TOKA3BaT, Ue € HAJIUIE
M3MEPHUM CIaJl HA OYaKBaHUTE OBJCIIA MAPUYHU TOTOILM, KaTO MPOMEHU B HEIJIATCHUTE
JTBJITOBE WJTH MKOHOMUYECKH YCIIOBHS, 00yCIaBsIIA HEM3bIIHEHUE Ha 3abIDKCHUSL.

3a KareropusTa Ha KPeUTHTE U B3EMaHUATa, CyMaTa Ha 3arybara ce OleHsIBa KaTo pa3inKa
Mex 1y OanaHcoBaTa CTOWHOCT Ha aKTHBa M HACTOSIIATa CTOMHOCT Ha OBACIIUTE MapHYHU
moror (C M3KJIIOYCHHWE Ha OBJEHIMTE KPEIUTHH 3ary0u, KOWTO HE Ca BBh3HUKHAIH),
JUCKOHTHPAHU C IThbPBOHAYaTHUs C(PEKTHBCH JIMXBCH IMPOILCHT Ha (PUHAHCOBUS aKTUB.
BanancoBaTta cTOWHOCT Ha aKTHBa Ce HaMaJIsIBa U CyMaTa Ha 3arybara ce nmpusHasa B OtueTa
3a BCeOOXBAaTHUS JTOXO]I.

AKo B clieZiBaI IIEpHoa cyMaTa Ha 3arybara o0e3IeHKa HaMaJIsiBa M TOBa HaMaJICHHE MOXE
na 0b1e 00EKTHBHO CBBP3aHO ChC CHOWTHE, HACTHIIMIIO CJIeH IMPpU3HABAHETO Ha 00€3IICHKa,
BB3CTAHOBSIBAHETO HA MPEBAPUTEITHO MpHU3HATaTa 3aryba odesleHKa ce npu3nasa B Otdera

3a BCEOOXBATHUS TOXOI.

Tbpropcku B3eMaHus
TBproeckuTe B3eMaHUs ca ABDKUMUTE CyMH OT KJIMEHTH 3a MPOAaJeH CTOKH W yCIYTH,
M3BBPIIBAHU B X0J]a HA oOMYaliHaTa MEHHOCT. AKO ce OJakBa ChOMpaHETO Ha B3EMAHETO Ja
HACTBHIIH B PAMKHUTE Ha €IHA TOIHA MIIH TTO-MaJIKO (MJIM B HOPMAJTHHS ONIEPATUBEH IIUKBIT Ha
MPEPUIATHETO, KO € MO-IIBJIBI), TE C€ KIIaCU(UIIUPAT KaTo TEKYIIU aKTUBU. AKO HE, T ca
MIPEACTABEHH KaTo ABIATOCPOYHU aKTUBH.
THproBckuTe B3eMaHus MbPBOHAYAIHO CE IPU3HABAT 10 CIIPABE/INBA LIEHA, & BIOCICIACTBUE

Mo aMOpTU3HUpaHa CTOMHOCT II0 METOoda Ha e(l)eKTI/IBHaTa JINXBAa, HAMaJICHA C

MPOBU3UHTE 32 00E3LIEHKA.

Ilapuynm cpencTBa U NAPHYHH EKBUBAJIEHTH
B Oryera 3a napuunute norouw, [lapuyau cpencTBa 1 MapuyHu €KBUBAJICHTH, ITApu B OPOH,
JNETIO3UTH Ha TIOMCKBaHe, ABPKaHW B OaHKH, APYTHM KPAaTKOCPOUYHM BHUCOKOJIMKBUIHU
WHBECTUIMH C MaTypHUTET OT TPH Mecela Wil MOo-MaJIko U 0aHkoBU oBbpApadTH. B OTuera
3a (UHAHCOBOTO CHCTOSTHUE, OAHKOBUTE OBBPIPaTH ca MOKa3aHU B PAMKHUTE Ha 3a€MUTE B
TEKYIINUTE 3a0bIDKECHUS.
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1

2)

3)

OuensiBaHe Ha HE3ABbPIIECHO CTPOUTEJICTBO

Knacm]munpaﬂe Ha HE3ABbPIICHOTO CTPOUTEJICTBO

He3aBwpiieHOTO CTPOUTENCTBO CE OlleHIBA HA WHAMBHIyajHa 0a3a 3a BCEKU MPOEKT.

Kputepun u cpokoBe 3a TNpexXBbpPJsiHE OT He3aBbPIIEHO CTPOUTEJICTBO KBbM
ABJTOTPaliHN AKTUBH

[IppBOHaYaHNTE GaTaHCOBH CTOMHOCTH Ha IBITOTPAWHUTE MaTepHATHU aKTHBU CE€ OTYUTAT
110 OOIIMTE Pa3xo/H, HAIPaBEeHH, IPEIH Aa TOCTUTHAT ChCTOSHUETO, HEOOXOIMMO 32 TSIXHOTO
W3IONI3BaHEe. 3a HEe3aBBPIIEHO CTPOUTENICTBO, KOETO € JOCTHUTHAJ paboTHO CHCTOSHHE 3a
MpeBUeHaTa yrnoTpeba, HO ChOTBETHUTE OIOIKETH 3a M3MBITHEHHETO Ha TPOEKTHTE HE ca
OWwIu 3aBBPIICHU, OYAKBAaHUTE CTOWHOCTH Ha OIOMKETUTE 3a TPOCKTH, ICHU WIH
NEHCTBUTEITHUTE DPa3XoAW TpsiOBa na OBbJAT BKIIOYCHU B Pa3XOJWTE HA CHOTBETHUTE
JBIITOTPAHU AKTHBH..

Crnen npukiIrOUYBaHe Ha OIOMKETHTE, HEOOXOAMMH 32 U3IThTHCHUE HA TIPOCKTHTE, OUAKBAHUTE

CTOHHOCTHU TpsiOBa Ja ObJAT 3aMEHEHH OT JCHCTBUTEITHUTE PA3XO/IH.

Tect 32 00e311eHKA U POBU3HH 32 3ary0a oT 00e31eHKAa HA He3aBbPIIEHO CTPOUTEICTBO
B kpas Ha Bceku OT4YeTeH mepuoi, JIpy’kecTBOTO NpaBH OICHKA AajiH ChIIECTBYBAT
MHIMKALH, KOUTO ITOKA3BaT, Y¢ HE3aBbPIICHOTO CTPOUTEICTBO MOXeE Ja ObJie 00€31EeHEHO.
AXO MMa MHIMKAaIli{, KOUTO TIOKa3BaT, Y€ HE3aBbPLICHOTO CTPOMTEICTBO MOXE Ja Obje
o0e31eHeHo, J[pyKecTBOTO paBH OLICHKA HETOBAaTa Bb3CTAHOBHMA CTOMHOCT. AKO € TPYIHO
Ja ce HalpaBu OLCHKa Ha BH3CTAHOBHMATa CTOWHOCT HAa KOHKPETHOTO HE3aBBPIICHO

CTPOUTCIICTBO, I[py)KCCTBOTO IMpaBH OLICHKA HAa Bb3CTaHOBHUMATa CTOMHOCT Ha rpymna

AKTHBH, KbM KOSITO MPHHAICIKHA KOHKPETHHUSAT aKTHB.
Bw3cranoBuMara CTOWHOCT Ha HE3aBLPIICHOTO CTPOUTENCTBO € II0-BHCOKAaTa OT
CTpaBeJyIMBaTa CTOMHOCT, HAMAJIEHA C Pa3XOJHTE 3a MPoJak0a M HACTOSIIATA CTOHHOCT Ha
ObJIeIUTe TAPUYHU TOTOIM, KOUTO C€ O4YakBa Ja ObJaT MONYyYeHH OT HE3aBLPIICHOTO
CTPOWTEJICTRBO.

Koraro Bb3cTaHOBHMara CTOHHOCT Ha HE3aBBPIIEHOTO CTPOUTEICTBO € TO-HUCKA OT
HeroBaTa 0aaHCcoOBa CTOMHOCT, 0aJaHCOBaTa CTOMHOCT Ha HE3aBBPIIEHOTO CTPOUTENICTBO CE
HaMmalsiBa JI0 Heroara Bh3CTaHOBMMa CTOWHOCT. HamaneHueTo ce mpu3HaBa Karo 3aryba
00e3IieHKa U ce 0Tpa3sBa B Ieyandara WK 3arydara 3a Tekymus rnepuof. [IpoBusunTe 3a

3ary0a ot 00e3IieHKa Ha He3aBhPIIEHOTO CTPOUTENICTBO C€ MPU3HABAT 110 ChOTBETHHS HAYMH.
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3.14

3.15

1

Beue mpusHatHTe 3aryou oT 00e3leHKa Ha He3aBbPIICHOTO CTPOUTEIICTBO HE C€ CTOPHUPAT

TIpe3 CISABAIINA CICTOBOIHHN TICPHOIH.

Kanurtaa

Kanuranst Ha J{py’kecTBOTO ce MpH3HaBa 10 HCTOPUYECKa [IeHa KbM JjaTaTa Ha 3alluCBaHe.

TBproecku 3aabJKeHUA
TBpProBCcKUTE 33ABDKEHUS Ca 3aJABDKEHUS 32 3aIUIalllaHe Ha CTOKU WIH YCIYTH, KOUTO ca
Ouny mpuoOuTH B 00OMYaHUS X0/ Ha CTOMAaHCKaTa JEHHOCT OT JOCTABUMIH. 3aIbIKCHUSTA
ce KIacupHUIUpaT KaTo KpaTKOCPOUHH 3aAbIDKCHUS, aKO MJIAIAaHETO € ABDKUMO B PAMKHUTE
Ha €JHa TOAMHA WM IO0-MAJKo (WIM B HOPMAJHUS ONEPATUBEH LUKBJ HA MPENIpUSITUETO,
aKo € MO-IBJIBT). AKO He, Te ca NPEJCTaBEHH KaTo IbJITOCPOYHHU 3abJDKCHUS.
TbproBckure 3alb/DKEHHs C€ INpHU3HABAaT IIbPBOHAYAJHO IO CIpaBeUlMBa LieHa, a

BITOCJIEJICTBHE [0 aMOPTU3MPaHA CTOWHOCT Ype3 METOo/Ia Ha e(peKTHBHATA JINXBA.

3aemn
3aeMuUTE ce MpHU3HABAT ITHPBOHAYAIHO 10 CIIPABEIJINBA CTOMHOCT, HETHO OT Pa3XOAWTE IO
caenkara. BrociieZcTBHe 3a€MHUTE C€ OTYUTAT [0 aMOPTH3UPaHa CTOMHOCT, BCSIKA pa3iinKa
MEXIy MPUXonnTe (CIIe MPUCIIaiaHe Ha Pa3XOIUuTe T0 CIeTTKaTa) M 00paTHOTO M3KYITyBaHE
ce MpH3HaBa B OTYETa 3a JOXOMMTE 3a MEPHOAa Ha 3aeMa, Karo Ce H3I0J3Ba METOIABT Ha

e(eKTUBHATA JINXBA.

Takcure, MIaTeHu 3a MPEAOCTABIHETO HA KPEIUTHH JIMHUHU C€ TIPU3HABAT KaTo Pa3xoiu Io
CIeNKaTa Ha 3a€Ma JI0 CTEIeHTa, B KOSATO € BEPOSTHO Ja ObJe YCBOCHA HACT WM Iisjiara
KpenuTHa JUHUS. B TO3W ciyuaid, Takcara ce omiara JOKaTo yCBOSIBAaHETO ce ciayud. Jlo
CTEeTIEH, B KOSTO HAMA JI0KA3aTeJICTBA, Y€ MMa BEPOSATHOCT YaCT FUIH IsUIaTa KpeIuTHA JTMHHS
na ObJie YCBOGHA, TaKkcara Cce KaluTalH3upa KAaTo MPEJIBAPHUTENHO IDIAlaHe 33 JTMKBHUHU

YCIIYTH ¥ C€ aMOPTHU3UPa TIPe3 IETNs CPOK Ha JMHMATA, 32 KOSITO Ce OTHACH.

Pa3xonu 3a 3aeMu

Kputepun 3a npu3HaBaHe HA KAMUTAIN3ANUATA HA PA3XOUTE M0 32eMH

Pa3sxopute mo 3aemMu BKJIFOYBAT JIUXBH 1O OAHKOBH OBBPAPa(TH W MPHUBICYCHU CPE/ICTBA,
aMopTHU3aIys Ha OTCTHIKU WIM MPEMUHU IO 3aeMHTE, (PMHAHCOBU Pa3xoid 1o (HUHAHCOB
JIU3UHT ¥ KyPCOBH PA3JIMKH O 3a€MH B Uy)KI€CTPaHHA BAJTyTa, KOTATO TE C€ Pa3MIIeXkaaT KaTo

KOpPEKIHWA Ha pa3sXxoauTe 3a JIMXBU.
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Pasxogute 1O 3aemm, KOWTO MOraT MpsSKO Ja C€ OTHecaT KbM MPHI0OWBAHETO,
CTPOMTENICTBOTO WJIM MPOM3BOACTBOTO Ha OTTOBApsINM Ha YCIOBHATA aKTHBU Ca 4acT OT
pa3xonuTe Ha Te3W aKTHBH U, CIIEOBATEIHO TpsOBa Na ObAarT KamuTanu3upaHu. Jpyrure
pa3xony 1O 3aeMU ce MPHU3HABaT KaTo Pa3XOAd M ce OTpassdBaT B mevandara WM 3arydara

Mpe3 TeKYIIHs TEPHOI.

OtroBapsi Ha YyCIOBHSTa aKTUBU Ca aKTHBH, 3a KOUTO Ca HEOOXOMUMH 3HAYUTEITHH
MepHONHY OT BPEMe, 3a J1a CTaHaT TOTOBH 3a MpeABIKAaHaTa yrnorpebda win nponaxoda. Tesw,
KOWTO MOTaT Aia ObJaT IBJITOTPAaiHU aKTHBH, KOUTO OTHEMAT IBJTO BpeMe 3a 3aBbpIIIBaHE Ha
MOKYTIKA, CTPOEXK WJIM MPOU3BOJCTBEHA ACHHOCT 3a IEJINTE Ha TAXHOTO HM3MOJI3BaHE WIIH

npoxla>K6a, WHBCCTUIIMOHHU UMOTH HUJIM MaTCPpHUATHUTC 3al1aCu.

Kanmurannzanusara TpsOBa 1a 3amovynHe, KOoraro:
Pasxonute, konto OWBAT HAIIPaBEHU U KOWTO CE€ ChCTOAT OT IJIAIAHUATA, HAITPABEHHU IT0]
(opmata Ha MamaHus Ha TAPUYHU CPEICTBA, MPEXBLPISHE HA HEMAPHUYHKM AKTHBH WIIN

IIOCMAaHC Ha JIMXBCHU 3aIbJIDKCHUSA,

HampaBeHu ca pas3xonu 1o 3aeMu, H;

ITokymkara, M3rpaKIaHeTO WM TPOU3BOACTBEHATA NEHHOCT, KOMUTO ca HEOOXOMUMH 3a
MOJITOTBSIHETO Ha aKTHBH 32 IEJIUTE Ha TIXHOTO M3MOJI3BaHEe WX MPonaxoa, ca B Mporec

Ha U3BbPIIBAHEC.

Ilepuoa Ha KaNUTAIU3ALMA HA PA3X0AUTE MO 3aeMU
[lepronsT Ha KanUTAIH3AIM CE OTHACA O MEPHONa OT HAYAIOTO HA KalWTaJN3aIHsITa Ha
pa3xomuTe MO 3aeMH 10 MpPEKpaTsSBaHETO My; IEpPHOABT Ha MPEyCTAaHOBSIBAaHE Ha

KanuTaIu3anusara CC U3KJII04YBa.

Kanuranuzamnusra cienpa na ce MpeKpaTu, KOrato BCUYKU ChIIECTBEHU MOKYIIKH, CTPOSKHU
WJIU TIPOM3BOJICTBEHA NEHHOCT, HEOOXOMMMH 3a TOATOTBSHE Ha aKTHBHUTE 3a YIOTpeda Io

MpeaHa3HauYeHNe WK MPoAaxbda ca 3aBbPIICHN.

Koraro m3rpakgaHeTo Ha aKTHBH, KOMTO Ca 3aKyIlleHHW, U3paO0OTCHU WIIU MPOW3BCIACHH, H
KOWTO TOUIe,AT Ha KalWTaJIU3alus Ce 3aBbpIIBa Ha €TalM, U aKTUBUTE MOTaT Jia ce
M3II0JI3BAT, JOKATO CTPOUTEIICTBOTO HA JIPYTHTE YaCcTH MPOIBIDKABA, KaMWTAIU3aIUsATa Ha
CHOTHOCHMHUTE Pa3XOly MO 3aEMH CIIe/IBA Jla C€ MPEKpaTH, KOraTo MO ChIECTBO BCUYKH
JEHHOCTH, HEOOXONVMHU 33 TOATOTBSIHETO HA Ta3W 4YacT 3a HEHHOTO TNpenHa3Ha4YeHUeE
M3TOJI3BaHe WU Tponaxkda ObIaT 3aBbPIICHH.

Koraro H3rpaXaaH€To Ha BCiAKa 4aCT OT aKTUBU, KOUTO Ca 3aKyIICHH, I/I3pa60TeHI/I nin
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1)

MIPOM3BEACHH, € 3aBbPIIICHA OTACIHO, HO MOXE Ja ObJIe M3MOI3BaHa WM MPOoJIaBaHa CaMO
CJIeN KaTo BCHYKY aKTHBH Ca 3aBLPIIICHM, KalTUTATN3aIHATa Ha pa3X0Iu 110 3aeMH CJIe/IBa Ja

ce TpeKpaTy Ipy 3aBbPIIBAHETO HA BCUUKH aKTHUBH.

Ilepuoa HAa MpeyCcTaHOBEHA KANMMTAJIN3AMS

Kamuranmzamusara TpsoBa na Obae IpeycTaHOBEHA 3a TIEPHOAH, TIPE3 KOUTO 3aKyITyBaHETO,
M3pabOTBAHETO WM TIPOM3BOACTBOTO HA AaKTHUBH, MOMICKAIIA HA KaMMTAIU3AMM €
MIPEKBCHATO M0 HEOOWYaWHW NMPUYMHH, aKO MPEKHCBAHETO € HEeOoOXOomWMa Iporemypa 3a
TIOITOTOBKaTa HAa aKTHBHTE, KOMUTO ca 3aKyleHH KOHCTPYHPAHW WIW TPOU3BEACHH U
TTOIIISKAT Ha KAl TalIu3aIns, 3a IPeABIKAaHaTa YIIoTpeOa Min 3a mponaxoa, pa3xoauTe 1Mo
3aeMa cjie/iBa 1a IpoABJDKAT 1a ObAaT KanuTaIH3Upand. PazxoauTte 1o 3aeMu, HalpaBeHH 110
BpeMe Ha IMPEKBHCBAHETO, CJIEBAa Ja CE OTYUTAT B Iedanbdara WM 3aryoara 3a TEKyITus
Tepuoa, W CleaBa nOa NpoabbKar Ja ObJgar KanuTalu3upaHd, KOraro IIOKYIIKara,

U3TPpaXKAAaHCTO UJIU MPOU3BOACTBOTO HAa CbOTBETHUTC aKTUBU OTHOBO 3aIIOYHEC.

OneHka Ha KAMUTAJIM3MPAHATE CyMH Ha pa3XoauTe MO 3aeMH

Koraro ce 3aemar cpencTsa crieuanHo 3a MOKYyNKara, U3rpaKAaHeTO WIN POU3BOICTBOTO
Ha aKTUBH, MOAJICKAIIY HA KalTUTaIU3alKs, JOIMIyCTUMH 32 KalluTalu3upaHe Pa3XoauTe ca
NEHCTBUTEIHO W3BBPLICHUTE pa3XOold, HAaMaJE€HH C BCHUYKHM IOJY4YEHH MPHUXOAH OT

BPCMCHHOTO MHBCCTUPAHC HA TC3U 3aCMU.

Koraro cpencreara mpeqHa3zHaueHH 3a MOKYITKaTa, NU3TPaXAaHETO WIHA TIPOU3BOJCTBOTO Ha
aKTUBH, TOIeXKAINM Ha KalUTalIW3alysd, ca 4acT OT OOII MylN, JOMYCTUMHTE CYMH Ce
OTIpEAENAT Ype3 NpujlaraHe Ha IMPOLEHT Ha KamWTaIu3alus KbM CPEeIHO MPETErNIEHOTO
HaJBHIIIEHUE HAJ CpelHaTa CTOMHOCT Ha HATPYMAHUTE KAMTaJOBH Pa3XOIy HAaJ Te3W Ha
cnenupuvHN 3aeMH. [IpOIEHTHT Ha KaUTAIHM3alUs € CPEHO MpeTeriieHaTa CTOWHOCT Ha
Pa3XoMTE 1O 3aeMa, IPUIIOKUM 32 OOIIHUS Y.

Koraro mma OTCTBHIKM WM MpPEMUM 1O 3a€MHUTE, CYMHUTE Ha JINXBUTE 32 BCEKH OTUYETEH
TIEpPHOJ Clle[iBa Ja Ce KOPUTHpAT, KaTo Ce B3eMaT NpEeABHI CYMHTE Ha aMOpTH3HpyeMaTa

OTCTBIIKa UJIK IPEMUA 3a IEpHUOJa 10 METOJIa HA e(beI(TI/IBHaTa JIUXBa.

OcroiiHOCTSABaHE HA HEMATCPUAJTHUTE AKTUBHU

Ouemca Ha HEMATECPUAJTIHH AKTUBH
HeMaTepI/IaIIHI/ITe AKTHBH CC OTYHTAT I10 ﬂeﬁCTBHTCHHHTC pasxoau 3a HpI/IZ[O6I/IBaH€.
P a3xoau 3a 3aKYIICHUTC HCMATCPpUAIHW AKTUBU BKIIIOUBAT INOKYIHATA ILICHA, ABJDKUMHUTC

AaHbOW W JOMMBJIHUTCIIHU TAKCHU, KAKTO U APYrW pa3xoau, KOUTO Ca IMPAKO CBBpP3aHU C
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HeMaTepHaTHUTE aKTUBH, IIPEIN TE J1a JOCTUTHAT paOOTHHU YCIOBHSA 32 TIXHOTO M3MOI3BaHE
M0 TIpelHa3HauYeHue. AKO TUTAalaHuATa 332 MOKyNKara Ha HeMaTepHaTHW aKTHBH W3ITU3aT
W3BBbH OOMYAWHUTE KPEJUTHH CPOKOBE ¢ (DMHAHCOB XapaKTep, Pa3XOJuTe 32 HEeMaTepUATHH
aKTUBU Ce ONpEAeIAT Ha Oa3aTa Ha HACTOAIINTE CTOWHOCTH Ha MOKYITHUTE IIEHU.

3a HeMaTepual HM AaKTHBW, MOJMY4YeHH OT IBKHUAIM B pE3ylTaT Ha ypexXIaHe Ha
3aIBIDKEHHSITA UM, B CIy4yail Ha TpPeCTPyKTypuUpaHe Ha Ibira, Te TpsAOBa ma Obaar
IbPBOHAYAIHO OTYETEHH TIO0 TAXHATA CIpaBeIiBa CTOWHOCT. Pasnmkure Mexmy
0aJlaHCOBHTE CTOWHOCTH W CIIPABEIUIMBUTE CTOMHOCTM Ha HEMAaTepUAIHA aKTHBU ca 3a
CMETKa Ha Tieyanfara uin 3ary0ara 3a TeKyIus IIepUo.

Ako OoOMsHaTa Ha HEMApUYHU aKTHBH MMa THPTOBCKO ChABPIKAHUE, W CIIPABEIJIMBUTE
CTOWHOCTH Ha TE3W aKTHBH MOTAT Ja ObJIaT OLEHEHH HAJeK/IHO, OalaHCOBaTa CTOWHOCT Ha
3aKyNIEHUTEe HEMaTephaaHu aKTUBU ce 0Oa3upa Ha CHpPaBEMJIUBUTE CTOWHOCTH Ha
MPOIaJICHUTEe HEMAaTePUATHH aKTHBH, OCBCH aKO MMa HIKaKbB YOCIUTEITHH JOKA3aTeJICTBa,

4C CIIpaBCAIMBUTC CTOMHOCTH Ha 3aKYIICHUTC aKTUBUTC Ca MO-HAACKIHU.

Axo oOMsHaTa Ha HETAPWYHHU AaKTWBU HE OTrOBaps HA TOPHUTE KPUTEPHH, PA3XOAWTE 3a
3aKyleHUTe HEMaTepHalHM AaKTHUBU ClIeBa Ja ObaaT OallaHCOBUTE CTOHHOCTH Ha

MMpOoAaAACHUTE aKTUBU U CHbOTBETHO INNIATCHUTE JaHBIU U JOIIBJIHUTCIIHU TaKCH, KaTO HE CE

NpY3HABA HUKaKBa redanba nin 3aryoa.

Hemarepuannure akTUBH, MONYYCHH 4Ype3 MPHUIOOMBAHETO HA TPEATPHUATHS TOX OO
KOHTpOJI, CJIe/iBa Jia ObJaT MbPBOHAYAIIHO OCUYETOBOACHU IO TAXHATa OajJaHCOBa CTOWHOCT,
MPU3HATA B CYCTOBOJHUTE JOKYMEHTH Ha MIPU00MBaHara cTpaHa. HemMarepua HUTE aKTHBH,
MONTyYeHH 4upe3 MPpUA0ONBaHe Ha MPENNPHUITHS, KOUTO HE ca O 0O KOHTPOJ ClieABa Aa

6I>Z[aT IIbPBOHAYATIHO OCYCTOBOACHHU I10 CIIpAaBCIJINBA CTOMHOCT.

Pasxogute 3a BbTpemHO pa3pabOTeHH HEMaTepHallHM AKTUBH BKIIIOYBAT: MaTepHalIH,
W3IMOJI3BAaHMA TI0 BpEeME Ha pa3pabOTBAaHETO, Pa3XOAW 3a TPyHA, PETUCTPALMOHHU TaKCH,
aMopTH3alys Ha IPYTH MAaTEeHTH W JIMIEH3W, NpUjaraHd Mo BpeMe Ha pa3padoTBaHEeTo,
JUXBEHN Pa3XOAHM TMOMJIeKAIM Ha KamUTaTU3alus, KaKTO W APYTH TPEKH Pa3Xo.y,
HalpaBeHW 3a Ja JOCTUTHAT HEMaTepUaTHUTE aKTUBU JO PaOOTHH YCIOBHS 32 TSIXHOTO

H3MOJI3BAHC 1TIO IPCAHA3HAYCHUC.

ITocnenpaiia oneHka
[Tone3HuAT KUBOT HA HEMaTEpHUATHUTE aKTUBU CIEJBA Ja CE€ aHAIM3UPA W ONpeness Mpu
MPUA0OONBAHETO UM.

HemarepuanHuTe akTHBU C€ aMOPTU3HMPAT MO JUHEUHMS METOJ 3a TIEPHoJia, Mpe3 KOUTO Te
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Morar aa AOHCCAaT HMKOHOMHYCCKHU IIOJI3HU 3a I[p}I)KCCTBOTO. OTHOCHO HEMATCPpHUATTHUTEC
AKTHUBH, KOUTO HEC C€ O4YaKBa J1a JOHECCAaT NKOHOMUYCCKH I10JI3U 3a ,Z[p}I)KeCTBOTO, TC CC€ CUUTaT

3a HEMaTCpUuaJIHU aKTUBU C HCYCTAaHOBCH ITOJIE3CH KMBOT XU HE C€ aMOPTU3HUPAT.

OuaxkBaH noJjie3eH *KUBOT HA HeMaTepPUAJTHH AKTHBHU € OTPAHUYEH MoJIe3eH KUBOT
JpyxecTBoTO mTpaBu Tperien Ha TMOJE3HUS JKUBOT M aMOPTH3AIMOHHM METOOM 3a

HEMATCpHUAJIHU aKTUBH C OTPAHUYCH ITOJIE3CH XXUBOT KbM Kpas Ha BCsAKa roavHa.

CHCZ[ HampaBCHUA IMIPLCIIICH, MMOJIC3HUAT )KUBOT U aMOPTHU3allMOHHU MCTOAU 3a HCMATCpHUATIHU

AKTHBU B Kpasd Ha HACTOAIIAaTa roAnHa HE CC pa3jindyaBa OT NPCAUIIHUTC OLICHKH.

Onpezle.mme Ha HEMATEPUAJTHH AKTUBHU C HCYCTAHOBCH IOJIE3€H )KUBOT
I[py)KCCTBOTO npaBy TIIPCriica Ha MOJC3HUA KHUBOT Ha HCEMATCPUAJITHHUTEC AKTHUBHU C

HCYCTAHOBCH IIOJIC3CH JKUBOT KbM KpasAd Ha BCCKU CYCTOBOACH IICPUO.

B peE3yATaT HAa HAIIPpAaBCHHA IIPEIVICI, ITOJIC3HHUAT JXMBOT Ha HEMaTCpHallHU aKTHUBUTC C

HCYCTAHOBCH I10JIC3CH XXUBOT, OCTaHa HCYCTAHOBCH.

I[IpoBu3uu 3a 3aryou ot o0e3leHKAa HA HeMATePUAJIHN AKTHBHU

3a HeMaTepHaHU aKTHBH C ONPEEIIeH MOJIe3eH KHUBOT, [[py’KecTBOTO H3BHPIIIBA TECTOBE 3a
o0e3IieHKa B Kpasi Ha Ieprojia, ako UMa sICHa MHAWKAIKs 33 00e31eHKa.

TectoBe 3a o0e3neHKa ce M3BHPIIBAT KbM Kpas Ha BCEKH NEPHO]] 32 HEMaTepHaTHH aKTHBH C
HEYCTaHOBEH I0JI€3€H JKHUBOT.

JpyxecTBOTO N3BBHPIIBA TECTOBE 32 00E3IIEHKA M MTPABH OIIEHKA Ha Bh3CTAHOBHMA CTOMHOCT
Ha HeMaTepuajJHH aKTUBU. AKO JaHHUTE IIOKa3BaT, Y€ €IWH HEeMaTepHalleH aKTHB €
obesneHeH, JlpyXecTBOTO TMpaBH OIEHKa Ha HEroBaTa BH3CTAHOBMMA CTOWHOCT Ha
WHANBHIyalHa 06a3a. AKO € TPYIHO /1a C€ M3YUCIIM Bh3CTAaHOBHMATa CTOMHOCT Ha OTAEITHH
akTuB, J{py>KeCcTBOTO IpaBy OIICHKA HAa BH3CTAHOBUMATa CTOMHOCT Ha MOPT(Qeiiia OT aKTHBH,
KbM KOUTO MPUHAMIEKN KOHKPETHUSAT aKTUB.

Bb3cTaHOBUMUTE CTOMHOCTH HA HEMATEpUATHUTE aKTUBU Ca MTO-BUCOKUTE OT CIIPABEINBATA
UM CTOMHOCT MHHYC pa3XofuTe 3a Mpojak0da W HACTOANIUTE CTOWHOCTH Ha OBICIIUTE

MNapru4Hu IOTOLIU, KOUTO CC OYaKBa J1a 6’LI[8.T IMOJIYUYCHHU OT aKTUBUTC.

AXO BB3CTAaHOBHMHTEC CTOMHOCTH Ha HCMATCPHUAJIHUTC AKTUBU Ca IO-MaJIKU OT TAXHATa
OanaHcoBa CTOﬁHOCT, 0OanmaHcoOBaTa CTOMHOCT HAa aKTUBHTE cjacaBa Ja 6’BZ[€ HaMaJICHa OO0
TSXHATa Bb3CTAaHOBUMA CTOMHOCT. OTIHCBAaHHATA CE IMMpU3HaBaT KaTo 3ary61/1 oT 06€3I_ICHKa n

ce oT4yuTaT B Iedandara Miau 3ary6aTa 3a TCKYIHUA IMCPHUOA. HpI/IBHaBaT C€ CBOTBCTHUTC
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MIPOBHU3UH 32 3aryda OT 00e3IIeHKa Ha aKTHBHTE.

Crmen xaTo ce TpHW3HAAT 3aryomTe 3a 00€3IeHKa, aMOPTHU3AIMMOHHWUTE OTYHCICHHS 3a
HEMaTepHUATHUTE aKTHUBH C€ KOPUTHPAT 3a ObJCIINTE MTEPUO/IH, 33 1a CE aMOPTH3Hpa TAXHATA
peBu3Mpana OallaHCOBa CTOMHOCT (HamajeHa C TSIXHATa MPOTHO3HA HETHAa OCTaThYHA
CTOMHOCT) 3a OCTaBalllis UM I10JI€3€H JKMBOT Ha CUCTeMaTH4yHa 0a3a.

Benuwx mpusHaty, 3aryouTte oT o0Oe3leHKa He ce CTOPHHpAT Mpe3 CIEABAIIN CIESTOBOIHHU

TIEPUOIH.

Abarocpouynure pa3xoau 3a ObAelH MEPHOIH
JBrrocpodnu pazxonu 3a ObAEIN IEPUO/IU Ca BeUe HAIPABEHH PA3INIHH PAa3XOAH, KOUTO Ce
aMOPTH3UPAT 32 TEKYIIH W TMOCIEABAIIN OTYECTHH TEPUOAM C aMOPTH3AIMOHHUS TEPHON

[IOBEYE OT €Ha roAuHa.

Meton Ha aMopTH3alUst
Jbarocpounute pa3xoau 3a ObIEIIN IEPHOIN C€ aMOPTU3UPAT HA PaBHH YaCTH 32 IOJIE3HUS

HEePUOLI.

OuaxkBaHM 3abJKEHHUSA
Korato [Ipy:xecTBoTO yuacTBa B ChAOHM CIIOPOBE, ABITOBA TapaHIHs, 3arydba Ha JOTOBOP
WIIH TIPECTPYKTYPHUpaHe, ako ChIIECTBYBa BEPOATHOCT, Ye YPEKIAHETO HA T€3W CHOUTHUS IIIe
JIOBEJIe 10 BpBIIAaHE HA aKTHBH WJIH OTKa3BaHE HAa YCIYrd B OBbJeCIIe, KaKTO W aKo

CBbOTBCTHUTC CyMHU MOT'aT Ja 6’LI[8.T HAACKAHO U3MCPCHU, OUYaKBAHUTC IMTaCUBU CC IPHU3HABAT.

KpuTtepun 3a npu3HaBaHe Ha OYaKBAHUTE 3abJIKEHUSI
JpyxecTBOTO ciemBa 1a TpW3HAe 3aIBDKCHHE 110 OTHOIICHWE Ha HEMPEIBHICHU
00CTOSITEJICTBA KAaTO OYAaKBAHOTO 3a0BDKEHHE, KOraro ca W3IBIHEHM BCHYKH CIEIHHU

YCIIOBUSI:

TOBA 3aIBJDKEHUE € CETalTHo 3ab/KeHIE Ha JlpyKecTBOTO;
CBINIECTBYBa BEPOSTHOCT YPEKIAHETO HA TOBAa 3aIbJDKCHHE Ja JTOBEIE 0 HM3THYAaHE Ha
WKOHOMHYECKH M3ronu 3a [[pykecTBOTO; U

CyMara Ha 3aJbJIDKCHUCTO MOXKC 6’5,[[6 HaJCKIHO OLICHCHA.

Merton 3a OLleHKA Ha 0YAKBAHHUTE 32 bJIKEHHS

OuakBaHUTE 3abJDKCHHA Ha pr)KCCTBOTO IIbPBOHAYAJIHO CC OLICHABAT IIO Haﬁ—ﬂo6paTa

HpI/I6JII/I3I/ITeJIHa OIICHKAa Ha HCO6XOI[I/IMI/ITC pa3xoauTe 3a U3MNBJIHCHUCTO HAa HACTOALIUTC
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3abJIDKCHUS.

3a ;ma ompenenu HaW-IOOpPHUTE MPHUOTU3UTEITHU OICHKH, J[pyKECTBOTO B3eMa W3IS0 TIOI
BHUMAaHHUE PUCKOBETE, HECHUT'YPHOCTHUTE, BpEMeBaTa CTOWHOCT Ha MapuTe U ApyTru (GakTopHy,
CBBP3aHH C YCIIOBHUTE 3aILJDKCHHUSI. AKO BpeMeBaTa CTOMHOCT Ha MApUTE € 3HAYMTEIHA,
Hail-100pUTe MPUOMM3UTEIHN OLECHKH CE OTPENEINAT IS/ JUCKOHTHpPAHE HA ChOTBETHHUTE

OBIEIITN U3XOIAITN TApUIHH TTOTOITH.

Hait-no0pute NpUONH3UTENHN OICHKH CE€ TPETUPAT MO CICAHWS HAuWH MPH Pa3TUYHH
00CTOsTENICTBA!

AXO MMa HENpeKbCHAT JMana3oH (WM PErvoH) 32 HEOOXOIAMMHUTE Pa3XOlH, KaKTO H aKo
BEPOSITHOCTUTE OT BH3HWKBAHE HAa BCHUYKH PE3YyJTaTH B TO3M JUANA30H ca PaBHU, Hali-
nobpara TpHOIM3UTETHA OICHKA Ce Ompeners Ha 0a3a Ha CpeAHHUS pa3Mep Ha TOPHHUTE U

AOJHUTEC T'paHHUA B JUAria3oHa.

HpeZ[BI/II[ (baKTa, Y€ HC ChIICCTBYBA HCIIPCKBCHAT AUAIIA30H (I/IJ'II/I pCFI/IOH) 3a H€06XOZ[I/IMI/ITC
pa3xoau, WX BCPOATHOCTTA OT BB3HMUKBAHC Ha BCCKU PCE3YyJITaT B TO3HU 0o0xBaT HE €
PaBHOMCPHO pa3npeacyicHa, BBIIPCKHU Y€ CHIICCTBYBA TAKBB AHUAIIA30H, AKO YCJIOBHUTC
3abJDKCHU BKIIIOYBAT €HUH CIICMCHT, Haﬁ—ﬂo6paTa HpI/I6J'II/I3I/ITeJ'IHa OIICHKa CC OIpCacid
KaTo Haﬁ—BepO}ITHHHT PE3YIITAT; aKO YCIOBHUTC 3aIBJIDKCHU S BKIIFOUBAT JIBC UJIU ITOBCYC, Haii-
z[06paTa HpI/I6J'II/IBI/IT€IIHa ONCHKa CcCJIcABa na CC OmpcaAciini B CBOTBCTCTBUC C BCHUYKHU

BB3MOXHH PEIYITATU CbC CHbOTBETHUTEC BEPOATHOCTH.

Koraro ce ouyakBa BCHYKH WIIK 9acT OT Pa3XOAHTe, HEOOXOIUMH 3a YpeKIaHe Ha OYaKBAHUTE
3aabDkeHms Ha JpykecTBOTO J1a OBbAaT KOMIICHCHPAHW Ype3 TPETH JIUIA, KOMIICHCAITUUTE
ciena nma ObmaT NPHW3HATH OTACITHO KaTo aKTHBH CaMO KOTaro € IOYTH CHUTYPHO, 4e
KOMIICHCAITMUTE Iie Obaar momydeHu. CymMuTe, NMPU3HATH 3a KOMIICHCAITMU HE TPsAOBa 1a

IIpeBUIIaBaT OajaHcoBaTa CTOMHOCT HA OYaKBaHHTE 3abJIDKCHUS.

Ipuxonu
Bpeme Ha npu3HaBaHe HA MPUXOAHU OT MPOAAKHA HA CTOKH
[Ipuxoaure oT mponax0a Ha CTOKM Ce MPU3HABAT, KOorato J[py>kecTBOTO € MPEeXBBPIMIO Ha
KyIlyBaua ChIIECTBEHUTE PHCKOBE U MOJ3M OT COOCTBEHOCTTA BBPXY CTOKHUTE; J[pykecTBOTO
He 3ara3Ba MIPOABDKABAIIO YUaCTHE B YIIPABIEHUETO, JOKOJIKOTO TO OOMKHOBEHO CE CBhP3Ba
ChC COOCTBEHOCTTa, HUTO €(EeKTHBEH KOHTPOJ HaJa MPONABAaHUTE CTOKH; CBHIIECTBYBa

BEPOATHOCT HMKOHOMHYECKUTC II0J3H, CBBbpP3aHU CBC CACJIKara, Aga C¢€ I1ojy4daT OoOT
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MIPEANPUATHACTO; ¥ CHOTBETHUTE CyMH Ha MPUXOINUTE M PA3XOAUTE MOTaT fa ObIaT HaJSKTHO

OLICHEHHU.

OCUrypoBKH Ha CJIYKUTEJTHUTE
JBIDKUMUATE OCUTYPOBKH 3a CIYXHUTEIH CE€ OTUYUTAT KaTo 3aIbJDKCHUS MPE3 OTYETHUTE
MIEPUOH, MIPE3 KOUTO CIYKUTEIUTE NPEAOCTaBAT yCIyru Ha [pyxecTBoTo. Bhrpeku ToBa,
B Obaemnie J[pykeCTBOTO IUIaHHMpa Ja y4acTBa B COIMATHUTE W 3APABHUTE OCHTYPUTEITHH

CUCTCMH, YCTAHOBCHU OT 6’LJ'IFapCKOT0 MPpaBUTCIICTBO.

Pa3xonu 3a monoxoieH JaHbK U OTCPOYEHH TaHbYHU AKTHBHU U NACHBH
Pa3xonu 3a Tekylu JaHBIH
Texymuar mavbK ce 6a3upa Ha obaraeMmara revanba 3a roguHara. Ob6aaraemara nedanba ce
paznnvaBa OT redanbara, OTYETeHa B OTUYETa 32 JIOXOIUTE, ThI KaTo M3KITI0YBA €IIEMEHTH Ha

IIPUXOAUTE WIIN PA3XOAUTE, KOUTO ITOMJICKAT HAa JaHBYHO oOJlaraHe ujid Ha ImpucragaHe

B ApPYTru roAvHA W HU3KJIIOYBA AOMBIHUTCIIHU CJICMCHTHU, KOUTO HUKOId HC MOIJICIKAT Ha
JaHBYHO obnaraHe Wiu npucnaaaHe. 3a,Z[’BJ'I)KCHI/ICTO Ha HPY)KCCTBOTO 3a TCKYIIHUA JaHBK CC
HN34HnCIIsiBa, KaTo CC HU3II0JI3BAT JaHBbYHH CTaBKH, KOUTO Ca B CHJIa UJIK Ca ounu CBhIICCTBCHO

B CHWJIa IMMPU U3TOTBAHCTO Ha Oruera 3a (bHHaHCOBOTO CHhCTOSHUC.

OTcpoyeHU JaHbYHH AKTHBH U OTCPOYEHH TAHBYHU MACHBH

OTcpoueHH TaHbIM CE TIPU3HABAT 3a Pa3IMKK MEX 1y OajaHcoBaTa CTOMHOCT Ha aKTHBHUTE U
MAaCUBUTE BbB (PMHAHCOBHSI OTYET, KAKTO U ChOTBETHUTE JaHbYHH OCHOBH, M3IIOJI3BAHU IIPH
M3YUCIISIBAHETO Ha o0araeMmara redanda, ¥ ce OCUETOBOIABAT Upe3 OaTaHCOBHS METOXI Ha
3abJDKCHHATA.

Karo mpaBuio, oTcpoveHHTe AaHBYHHM ITACHBH C€ TPU3HABAT 3a BCHYKH OOJaraeMu
BPEMCHHH PA3JIMKH, & OTCPOUYCHH JaHBYHHM aKTUBU CE MPHU3HABAT 32 BCUYKU HAMaJSIEMHU
BPEMECHHH Pa3IUKHU JI0 CTEIIECHTA, 10 KOSATO € BEPOSTHO Ja ChIISCTBYBa oOaracma redandoa

cpeily Te3u, YMUTO HaMaJII€MH BPEMCHHU PA3JIMKU MOrarT Jia 6’LI[8.T H3I10JI3BaHH.

TakuBa akTMBH M IIaCUBM HE Ce€ MMpU3HaBaT, aKO BPCMCHHUTC pPA3JIUMKU BB3HUKBAT OT
penyTanus Mnpu IIbpBOHAYATIHOTO HNPHU3HABAHC (OCBCH B OusHec KOM6I/IHaLII/I$I) Ha Opyru
AKTHUBU W MACUBU B TpPAH3aAKIUA, KOATO HC 3acira HHUTO oOmaraeMata neqan6a, HHUTO

CUETOBOHATA ITeuaioa.

bamancoBara CTOMHOCT Ha OTCPOYCHUTE JaHBYHU aKTUBU CC IPEPA3ITICIKIA KbM AaTrara Ha

Bcekn OTYeT 3a PUHAHCOBOTO ChCTOSIHHE M C€ U3BBPIIBA 00€3ICHKA 10 CTEICHTA, 10 KOSTO
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HE CBIIIECTBYBA BEPOSATHOCT 1a OBJAT HAIHIC JOCTATHYHHA OOJIaracMH IedajOou, KOUTO Ja

TIO3BOJIAT LCIHAT UK 9aCT OT aKTHBa J1a 61:,[[6 Bb3CTAaHOBCHA.

OTtcpoueHnTe JaHPYHU aKTHBH W TIACHBH CE€ OIICHSABAT 1O JAHBYHHUTE CTABKH, KOHTO CE
OYaKBa Ja ce MpHiIarar B MEpHojia, B KOWTO Cce YPexaaT 3adb/DKEHUS WIH CE pean3upar

aktuBute. JleficTBamara qaHpuHa ctaBka B beirapus e 10%.

OLICHHBaHCTO Ha OTCPOYCHUTC NAHBYHU NACUBU U AKTUBU OTpa3saBa JaHBYHUTC MMOCICAUIH,
KOUTO OMxa MMPOU3TCKJIN OT HAYMHaA, 110 KOHUTO HPY)KCCTBOTO O4YakKBa, KbM JaraTa Ha 6ancha,

Ja Bb3CTaHOBU WJIN YpCAU 0OanaHCcOBaTa CTOMHOCT HA CBOUTE AKTHBU U MMACHUBHU.

Pa3xoau 3a moxoXoaHUTE JAHLIH
Pa3xomy 3a MOmOXOMHW MAaHBIM BKJIIOYBAT TEKYNIUTE Pa3XOAu 3a JAHBIM M OTIOKEHU

AaHBYHU pa3Xoau.

C um3KIIOUeHHE Ha TEKYIIUTE MAaHBIM W OTCPOUCHHUTE MAHBIH, CBBP3aHH CHC CACIKH U
CHOUTHSI, BKITIOYBAIIH TAXHOTO TPSKO MPU3HABAHE B COOCTBEHWS KAIMTAJ, APYTH TEKYIITH
pa3xou 3a JaHBIH U OTCPOUCHH MaHBYHH PA3XOIH WIH TEKYIIHUS JaHBK BhPXY Ileuandara u
OTCPOUYCHHUTE MAHBIH, CJICJBA Jla CE NMPU3HABAT B IeUadara WM 3arydara 3a TEKYIIHs

MEPUOI.

Yupasiienne Ha GUHAHCOBHSA PHCK
Iperaen
Jpy’XecTBOTO € H3JIOKEHO Ha CJIeJHUTE PHUCKOBE INpH ynoTpebara Ha (QHHAHCOBH
WHCTPYMEHTU:
a) KpeJIUTEeH PUCK
b) TUKBUACH PUCK
C) TazapeH pUCK
d) onepanmoHeH prCK
Tasu Oenexka npencTaps HHGOpMAIIHS 32 EKCITO3UIHATA Ha JIpyKecTBOTO KbM BCEKH EIUH
OT TOPHHUTE PUCKOBE, IIeNnuTe Ha J[pyXeCTBOTO, IOIUTUKUTE M MPOLIECUTE 32 M3MEpPBaHE Ha
pUCKa W YIpaBIEHHETO Ha KamuTaia Ha [pyxkecTBoTo. J(OMBIHUTETHH KOJIHMYECTBEHH

OIOBECTSIBAHUS Ca BKIIFOUCHH B OCIICKKUTE KbM HaCTOALIUA (I)I/IHaHCOB OTYCT.

Pamka 3a ynpasJjieHHe Ha pHCKa
MeHuIKBpUTE HOCAT 0011a OTTOBOPHOCT 32 Ch3JaBaHETO U CHOMIONaBAHETO HA paMKara 3a

YIIpaBJICHUC HAa pPUCKa Ha HPY)KCCTBOTO. OHepaTI/IBHOTO PBKOBOACTBO € OTIOBOPHO 3a

38



,»bectCOAAP ” EOO/
Mexnuaen @unancos otueT KpM 30 roan 2017

3)

4)

5)

M3TOTBSHETO Y HAOJIOIEHNETO Ha MONIMTHKAaTa Ha J[pyKeCcTBOTO 3a ympaBlIeHHE HA PUCKA.

OTtueruTe 3a ynpapieHHE ce TIPEACTaBAT peAoBHO Ha ChBeTa Ha JUPEKTOPUTE HA TPyIaTa.

[lomutukure Ha JlpyXecTBOTO 3a ympaBlieHHE Ha pHUCKa ca CBh3IaJeHH, 3a Ja
UACHTU(UIINPAT U aHATTU3UpAT PUCKOBETE, MpeJl KOUTO € M3mpaBeHo [pyxkecTBoro, na ce
Ch3/AaaT TOAXOAAIIN JUMHATH U KOHTPOIH, KaKTO U 3a HaOIIONeHre Ha PUCKa U CIa3BaHe
Ha TumuTHTe. [lONMMTHKNTE U CHCTEMUTE 3a yIpaBlIeHNE Ha PUCKa Ce MPETIeKIaT PeIOBHO,

3a 1a OTpas3daT IIPOMCHHUTC B IMa3apHUTEC YCJIIOBUA U ﬂeﬁHOCTHTe Ha I[I)Y)KCCTBOTO.

JpyxkecTBOTO, Upe3 CBOMTE CTaHAAPTH 3a OOyYEeHNE U YIIPaBIeHUE U MPOLEAYPH, LENH Ja
pa3Bre KOHCTPYKTHBHA KOHTPOJHA Cpela, B KOATO BCHYKH CIYKUTEIH pa30upaT TEXHUTE

POJIN U 3aABJIKCHUA.

Kpenuren puck
Kpenuten puck e puckbT oT (PMHAHCOBH 3aryOH, ako KIHEHT WM CTpaHa Mo (UHAHCOB
MHCTPYMEHT HE ycIiee J1a U3IIbJIHU CBOUTE JOTOBOPHU 3a]IbJDKEHUS, U IIPOU3TUYA OCHOBHO

oT 3aeMH Ha J[py>KecTBOTO.

JIMKBH/IEH PUCK

JIMKBUIHHUAT PUCK € PHUCKBT J[py)KecTBOTO Aa CpelHe TPYAHOCT MpH HU3MBJIHEHHE Ha
AHTOKUMEHTHTE CH, CBbP3aHH ¢ (PMHAHCOBUTE CH 3aIBJDKCHHS, KOUTO CE YPeXaaT upes3
NPEJOCTABSIHETO HA TMApUYHU CPENCTBA WM JApyr (UHAHCOB akTB. [logxomasT Ha
JpyxecTBOTO KbM YHPaBICHHETO Ha JHKBUAHOCTTA € Ja C€ OCUTYPH, JOKOJIKOTO €
BB3MOXHO, Y€ TO BHHATW III€ pasmojiara ¢ JOCTAaThYHO JHMKBUIHOCT 3a IMOCpPEUIaHe Ha
3aIbJKCHUATA CU TIPU MTOMCKBAHE, KAKTO IIPU HOPMaJIHU, TaKa U MPU U3BBHPEIHU YCIOBHUS,
0e3 ma ce peanm3WpaTr HEMPUEMIIMBUA 3aryOM WU Ja c€ YBPEOW pelyTanusra Ha

HpyxecTBOTO.

OO0uKHOBEHO J[py)keCTBOTO rapaHTUpa, Ye pasmojara ¢ J0CTaTbYHO HapUIHU CPEIACTBRA, 3a
Jla TOCPEIHE OYaKBAaHUTE OMEPATHBHU Pa3xoau 3a repuox or 60 JHH, BKIFOUHUTEIHO
00CIyXKBaHETO Ha (PMHAHCOBHUTE 3aIb/DKCHHUS; TOBA M3KJIOUBA MOTCHUHUATHHS c¢(EKT Ha
W3BBHPEIHU OOCTOSITENICTBA, KOMTO HE MOTaT jaa ObJIaT NPEABHICHHU, KaTo HalpUMep

NPUPOIHU OECTBHS.

ITazapen puck
[TazapeH puck e pUCKBT IIpH MPOMSHA Ha Ta3apHUTE IIEHH, KaTO OOMEHHH KYPCOBE, TNXBH

MIPOIEHTH U T.H. [lenTa Ha yrpaBieHneTo Ha Ma3apHUS PHCK € Ja YIPaBIsIBa U KOHTPOIUPa
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6)

3.22

7)

3.23

Ma3apHUTE PHUCKOBU EKCIIO3WIIMM B pPaMKHUTE Ha JIOMMyCTHMHTE MapaMeTpH, Karo ce

ONITUMH3HPA Bh3BPAIIAEMOCTTA.

OnepanuoHeH pUCK

IenTa [Ipy)kecTBOTO € /1a ynpaBisiBa ONEPALMOHHNS PUCK, TaKa Y€ Ja ce OaaHCchupa MExXLy
n30sTBaHeTO Ha (PUHAHCOBM 3aryOM W ILIETH IO peryTanusaTa Ha JlpyKecTBOTO M ja
OCHTYpsIBa IPUIOCTHATa €(EKTUBHOCT HAa Pa3XOQWTE M B CHIIOTO BpeMe Ja ce n30erse

KOHTPO!II, KOHUTO orpaHvM4aBa UHUIIUATHBaTa U TBOPYCCTBOTO.

YupasieHue Ha PUHAHCOBUSA PUCK

OcHoBHara 3a/a4a 3a pa3pabOTBAHETO W MPUIATAaHETO Ha KOHTPOJ BBPXY OTEpPATHBHUSA
PHCK ce Bb3JIara Ha BUCIIETO PBKOBOJICTBO. Ta3u OTTOBOPHOCT C€ MTOATIOMAra OT Pa3BUTHETO
Ha 001 crtaHaaptu 3a [[pyKecTBOTO 3a yHpaBieHHE Ha ONEPAMOHHHS PUCK B CIEIHUTE
obmacru:

a) W3UCKBaHUS 3a TOAXOMANIO pasmpeieiicHue Ha 3aIbJDKCHHUATA, BKIIOUYUTEIHO H
HE3aBHCHUMO OTOPH3HUPAHE Ha CICIKU

b) U3KMCKBaHMS 32 ChINIACYBaHE M MOHUTOPUHT HA TPaH3aKIIUUATE

C) ChOTBETCTBUE C PETYIATOPHUTE U APYTH ITPABHU U3UCKBAHUS

d) nokyMeHTanus 3a KOHTPOJI U IPOIICTYyPH

€) WM3HMCKBAaHWS 32 MEPUOJANYHA OICHKAa Ha ChHIISCTBYBAIIUTE OINCPAMOHHA DPUCKOBE H
aJICKBAaTHOCT Ha KOHTPOJIUTE ¥ MPOLIEAYPUTE 32 YIIPABJICHUE HA TE3U PUCKOBE

f) W3uWcKkBaHWs 3a JTOKJIAJBAHE HA ONCPATHBHHU 3aryOd U TMPEAJIOKCHUTE KOPHUTHPAIIH
JIeHCTBUA

g) pa3paboTBaHe Ha TUIAHOBE 3a HEMPEABUACHN CUTYaIN

h) oOyuenue 1 mpoheCHOHATHO Pa3BUTHE

i) eTHIHM 1 OM3HEC CTaHIAPTH

J) HaMaJIsIBaHE Ha PHCKa, BKIIOYHTEITHO 3aCTPAaXOBKa, KOTaTo TOBa € e()eKTHBHO

YupapieHne Ha KanuTaJjia

JpyXecTBOTO yIpaBIisiBa KaluTalla CH C OINIE Jla TapaHTHPa, 4e e ObJie B ChCTOSHUE Ja
OPOIBIDKA Ja (QYHKIHOHMpA Karo JEHCTBAIO MPEANPHATHE, KAaTO ChIIECBPEMEHHO
yBeIIMYaBa MAaKCHMATHO BB3BPAIIaeMOCTTA 3a ChAPYKHHUIIUTE YPe3 ONTHMHU3AIMS Ha JbJra
1 Ha OayaHca Ha cobcTBeHmMs KamuTal. LlsmoctHa crparerwmst [pyxkecTBoTo ocraBa 6e3
npomsiaa oT 2012. Jlpy)kecTBOTO He € OOCKT Ha OTOBOPHU WM 3aKOHHO HAJIOKCHH

HN3UCKBaHUA 3a KalliTala.

OnepaTuBeH JU3MHT U (PUHAHCOB JIU3UHI
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1
)

2)
)

C4eTOBOAHO TPETHPaHe HA ONEePATUBHMUSA JIU3UHT
JIn3uHTOBHUTE TUTANAHWS C€ MPU3HABAT KaTO Pa3XOAM 3a TEKYIIHs MEpHOJ 3a CpoKa Ha
J3WHTA (BKJIFOUYUTEITHO TPATUCHUTE TIEPHOAN) Ha 0aza Ha JTWHEHWHWS Mmeton. HagamHauTe
TIPEKH Pa3xo/¥, CBbP3aHH C JIN3MHIOBH CIIEKH, HAIPABEHH OT J{py>keCTBOTO ce prU3HaBaT
KaTo Pa3xo 3a TEKYIIUs TePUO.
AKO pa3xomuTe, CBbP3aHH C JHM3UHI, KOUTO ClIe[[Ba Ja ce moemar oT JlpykecTBoTo ca

IJIATCHU OT JIM3UHIOAATCJIA Ha dKTUBUTE, TC CC MpUCTIaAaT OT O6H_II/IT€ pasxoau 3a JU3UHT

U cajiiaTta C€ aMOpPTU3UPAT 3a CPOKa Ha JIM3UHIA, KAaTO CC OTYUTAT B Pa3XOAUTC 3a TCKYIIU

nepuoz.

JIM3UHTOBUAT JOXOH cleABa Ja Ce IpHU3HABA 3a CPOKAa Ha JIM3MHTa (BKIIOYUTEIHO
TpaTUCHUTE TIepUOAM) Ha Oas3ara Ha JuHEHHMS Mero. HauamHwte mpeku pasxomy,
CBBP3aHU C JIM3UHTOBU CJENIKH, HAMMPABEHU OT JpyKeCTBOTO ce MpU3HABAT KaTo pa3xo[ 3a
TEKYITUS TIEPHO; a aKO CYMHUTE ca 3HAUYNTETHH, T€ ClenBa Aa ObaaT KaluTaaIu3upaH v 1a
C€ aMOpTHU3Wpar 3a CpoKa Ha JIM3WHTA Ha ChIara 0a3a, KaTo MpU3HABAHETO Ha TOXOAa OT

JIN3WHI.

Axo PasxoguTe, CBbp3aHU C JIM3UHIOBU AOOTOBOPHU, KOUTO TpH6Ba Ja 6T>Z[aT IIO€TH OT
JIM3UHIONOJIYyYaTC/IA Ha AKTUBUTC CC 3aruiamar oOT I[I)Y)KCCTBOTO, TC CC Hpucrnagatr oT

06IJ_II/I$I JA0XOA OT JIM3WHTA U caJifaTa C€ aMOPTHU3HUPAT OT HPY)KCCTBOTO 3a CpOKa Ha JIM3UHTIA.

C4eTOBOIHO TpeTHpPaHe HA GUHAHCOBUSA JIN3UHT
AKTHBUTE, TPUAOOUTH upe3 GUHAHCOB JU3UHT: B HAYaI0T0 Ha TU3WHTOBUS CPOK, AKTUBUTE,
npUA0OUTH upe3 (GUHAHCOB JIM3WHT CE€ OTYMTAT TI0 TO-HUCKATa OT TAXHATA CIpPaBEINBA
CTOWHOCT M CETalrHUTe CTOMHOCTH Ha MUHUMAJTHHUTE JIM3WHTOBY IJaIanus. JlpyxecTBoTo
MpHU3HaBa JBITOCPOUYHH 3aABDKEHUS 110 CTOWHOCTH, paBHU HA MUHUMAIHUTE JTHM3UHTOBH
TUTANIAHUS, U OTYUTA PA3IUKUTE MEX Ty OallaHCcOBaTa CTOMHOCT Ha JTU3UHTOBUTE aKTUBU U

ABIJITOCPOUYHUTEC 3aAbJLKCHUA KATO HCIIPU3HATH (bPIHaHCOBI/I TaKCH.

JlpykecTBOTO W3MON3Ba MeTola Ha e(EeKTHBHHS JIMXBEH TpOIEHT. HemnpusHarute

(DMHAHCOBH TaKCH CE aMOPTU3UPAT 3a CPOKA Ha JM3MHTA KaTo ((HMHAHCOBH Pa3XOJIH.

AXTHBH, TpONajcHU 4Ype3 (UHAHCOB JHM3WHT: B Hayaloro Ha cpoka Ha JIM3WHTA,
JpyXecTBOTO TMpH3HABa Pa3IUKUTE MEXIYy HEIUCKOHTHPAHWTE B3EMaHUS 110 JIM3WHTA

IUIFOC HErapaHTHpPaHW OCTaTb4YHU CTOMHOCTH M TEXHUTE HACTOSIIA CTOMHOCTH Karo
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3.24

1)
2)
3)
4)
5)
6)
7)
8)

9)

10)

4.
4.1

Hepeann3upanu (MHAHCOBH MPHUXOIH, M TH aMOPTH3HUpa 32 CPOKA HA JTIM3UHTA KaTO JIOXOJ
oT nu3uHT. HauanaWuTe mpexu pasxoiu, CBbP3aHHU C JIM3HMHTOBHUTE CIENKH, CKIIOYEHH OT
JpyxecTBOTO, Ce BKIIOYBAT B ITbPBOHAYAIHATA OIEHKA HA JM3WHTOBUTE B3EMaHMs, KaTo
JIOXOIUTE OT JIN3WHTA Ce MPU3HABAT 32 CPOKa Ha JIM3WHTA U CE MPHUCIIAJIAT 32 ChOTBETHUTE

TIePUOIH.

CBbp3ann Juna

Enna crpana e cBbp3aHa Cc apyra, ako MMa KOHTPOJ WM CHBMECTEH KOHTPOJ WU
3HAYUTENIHO BIUSHUE HAJ Jpyrara CTpaHa, WIA U JABET€ OT TIX Ca CHBMECTHO
KOHTPOJHUPAHU OT €THO U ChINO TpeTo Jynile. CBbP3aHy JIMIIA MOTaT J1a ObaaT (pU3NIEeCKH
WK opuandeckd nuna. KoHTponwpaHW OT AbpikaBaTa MPEINpuATHs, Oe3 Japyra

CBBP3aHOCT HC CJICABA Ja CC TPCTUPAT KAaTO CBbP3aHU JIUIIA.

HaneHo nuiie € cBbp3aHo ¢ Jpy>KeCTBOTO, aKO € U3MBIHEHO HSAKOE OT CICIHUTE YCIOBUS
(HE e u3uepnaTeIHo):

KomnanusTa maiika Ha {pyKecTBOTO;

JbuiepHu komnanuu Ha J[pyx’ecTBOTO;

Hpyru nbpiiepHu KoMIaHuuU OT rpymnara Ha J{py»kecTBoTo;

TPETO JInIle, ¢ 00II KOHTPOJ BHPXY pyX’ecTBOTO;

TPETO JIMIIE, ChC 3HAYUTETHO BIHUIHNE BbpXY py’KecTBOTO;

CHBMECTHHUTE TIPEANPHUATHS Ha J[pyKEeCTBOTO, KAKTO M TEXHUTE IBIIEPHH IPY>KECTBA;
acoLMUpPaHN KOMIAHUH Ha J[py>kKeCTBOTO, KAKTO M TEXHUTE IBIIEPHH JPY>KECTBA;
OCHOBHHWTE MHIWBUYaTHH HHBECTUTOPH Ha J[py’KECTBOTO M TEXHUTE OJHM3KU WICHOBE Ha
CEMEUCTBOTO;

KIIFOYOBHUSL VIPABICHCKH TMEpcoHan Ha J[pyKeCTBOTO M TEXHUTE ONU3KHU UJICHOBE Ha
CEMENCTBOTO;

JIPYTH JIULA, KOHTPOJIUPAHU WU KOHTPOIUPAHU CHBMECTHO OT OCHOBHUTE MHIAUBUIYATHU

HWHBCCTUTOPH, KIITFOUOB YIIPABJICHCKHA IIEPCOHAT U TCXHUTC OJIM3KH YIEHOBE HAa CEMEHCTBOTO.

JlanbuHo o01arane

OCHOBHHU BH/IOBE TAHBUU U TaHbYHU CTaBKHU, NPUWJIOKUMHU 3a I[py)l(eCTBOTO

JlanbuHu

OcHoBa 3a JaHb4YHa OIICHKA
Bunose nanbk CTaBKH

Mzxomausat AJIC ce u3uucisiBa U U3Iiaia

BBPXY O0JIaraeMUTE MPUXOAH MPH JaHbYHA

ctaBka oT 20%, karo JI/IC ce 3amnama Bbpxy
Janbk mo0aBeHa HETHUTE CYMH, CJIe]l IPUCTaJaHe Ha BXOIHUS
cromtnoct (JJIC) 20% JJC 3a Tekymus nepuos
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busnec nanbly ce U3UUCIABAT U U3IIIALIAT BEPXY
oOyaraeMusi HWHTEpPEC TPU JaHBYHU CTaBKH,
Hanbk mpu uztounuka 10% Bapupaiu ot 10%

KOpHOpaTI/IBHI/ITC IIOAOXOOHH JaHBbIIM CC IlIalar

Kopmnoparusen BBPXy JAaHBYHO oO0llaraeMud TiedanOu mpu
HOJO0XOJCH JaHBK 10% naHpuHa ctaBka oT 10%

5. Benexkn KbM OCHOBHHMTE MO3UIUU HA (PUHAHCOBHS OTUYET

51 Iapuynu cpeAcTBa M NApHYHH €KBUBAJICHTH

HapI/I‘-IHI/ITe CpCacTBa B OaHKH ca ACHOMUHUPAHU B CIICAHUTC BAJIyTH!:

Ksm 30 rouu 2017 Kbm 31 nekemBpu

2016
(exBUBAJICHT B (eKBUBAJICHT B
XUJISIIH JIEBA) XUJISIIH JIEBA)
[Mapuunu cpencTBa B OaHKH
Cannmo B EUR - -
Canno 8 BGN 431 313
0610 431 313
5.2 Biemanns
1) OnoBecTsiBaHe HA B3eMAHHUATA 110 TEXHUTE BUIOBE
KoM 30 KoM 31
roau 2017 nexemBpu 2016
B3emanus ot HeCBbP3aHU JHIIA 460 26
0610 460 26
2) MarypuTeTeH aHAJIM3 HA B3¢MAHUSTA
KoM 30 roHn KoM 31
2017 nexemBpu 2016
Henpocpodenu B3eMaHus IO CMETKH 460 26
0610 460 26
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53 Apyru B3emanus
1) Onucanue HA IPyTry B3eMAaHMA 110 BUAOBE
KoM 30 KoM 31
o 2017  nexemBpu 2016
Bzemanus o JIJIC - 31
ABaHCOB JaHbBK IIeuanda 24
B3emanusg oT mogoTYeTHH IUIA 8 6
B3emanus ot npegocTaBeH! CyMU 3a pa3Xoau
10 TIOpbUYEHUE 9 9
Bzemanus ot cBbp3aHu Jna —Xenuoc
IIpomxexrc EALL 3 3
0610 44 49
2) MarypuTeTeH aHAJM3 HA APYTH B3eMaHUsI
KoM 30 roan KoM 31
2017  nexemBpu 2016
Henpocpouenu B pamMkuTe Ha elHa FOAUHA 44 49
O6mmo 44 49
54 Kparkocpounu orcpoueHu pa3xonu
Kosm 31 YBenuueHue Hamanenue KoM 30
nexkemBpu 2016 B 2017 B 2017 toun 2017
3acTtpaxoBka B AnHaHI 6 34 a7 23
0610 6 34 a7 23

CyMaTa OT 23 XWIJB ce OTHACSA 0 KpaTKOCpOYHa 3aCTpaxoOBKa B A.]'II/IaHII.

5.5 JAbarorpaiiHu aKTUBH
1) 3emn
3ems 06110
OTtueTHa CTOMHOCT:
KoM 30 ronu 2017 260 260
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CapageyuBara ctoHocT KbM 30 ronu 2017

2) HNmoTH, MalIuHN, CHOPHKEHHSI U 000pYIBaHe

OTyeTHA CTOMHOCT:
KsMm 31 nexemspwu, 2016
KoM 30 ronu, 2017

AwmopTuzanus

KoM 31 nexemepu, 2016
Pa3xon 3a amopruzanus
K®Mm 30 ronu, 2017

Banancosa cToiHOCT:

KoM 31 nekemspu 2016
Ksm 30 ronn 2017

5.6 IbarorpaiiHu HeMaTepHAJIHU AKTUBH

OTyeTHA CTOMHOCT:
KoM 31 nexemepu, 2016
Ksm 30 ronu, 2017

Harpymnana amoptuzarst
KoM 31 nexemepu, 2016
AwmopTuzanus

KoM 30 ronn, 2017

bamancoBa cTOHHOCT:
KoM 31 nekemBpu 2016

Ksm 30 ronm 2017

260 260
Mamunau n
obopynBaHe 06110
16 849 16 849
16 849 16 849
(4 211) (4 211)
(422) (422)
(4 633) (4 633)
12 638 12 638
12216 12216
Hpyru O6mo
14 14
14 14
2) 2
(2) (2)
12 12
12 12
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5.7 AKTHBHM 110 OTCPOYECHH TAHBIHU

Ksm 31 VBenuueHue KsMm 30
nexkemBpu 2016 B 2017 toun 2017
Pasnuku Mexmy caeToBogHA
Y JaHbYHA aMOPTHU3aLIUS 41 - 41
O6mo 41 - 41
5.8 KpaTkocpouyHu 3aab/KeHUSA

KoM 30 ronn Ksm 31
2017 nexemBpu 2016
JbIDKMMU Ha CBbp3aHH JIHLA (TIprIokeHue 6.3) 4876 5365
JBbmKUMU Ha HECBBp3aHU JIUIA 28 71
Oo6m10 4904 5436

ITpe3 2015t cBbp3ano muue Xapeon Comap ['MBX mpexBbprnst cBoeto B3emane ot Jlpy>KecTBOTO Ha

cBbp3ano nuie Xapeod Conap Ko JItn. Cymara ot 5 365 x.71B. € abkuma kbM Xapeon Conap Ko JITa.

5.9 3aabaKkeHHs1 KbM MepPCOHAA

KsMm 31
JIEKEMBpH VYBennuenue [Tmamane KoM 30 ronun
2016 2017 2017 2017
Bo3narpaxaenus,
OoHycH, HaJIOABKU U
cyocunuu 24 157 (158) 23
Oo6m1o 24 157 (158) 23

Hsama MMPOCPOYCHU Bb3HAIPAKACHUS KbM YIIPABUTEIIA 110 I[OFOBOp 3a yOpaBJICHHUEC U KOHTPOJI.

5.10 3aabiKeHHs 32 JaHBIH H TaKCH
KoM 31 nexemBpu
K®Mm 30 rorun 2017 2016
Jlanbk nieuanda 74 35
JJC 3a BHacsHE 64

I[aHTxK P U3TOYHUKA JTUXBU - -
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JlaHbK BbpPXY pa3xoauTe -

Janbk ipu uztounuka J[YK 3 3
O6wio 141 38
5.11 JApyru 3agbikeHnst
1) Kaacuduxanus Ha 1pyru 3axbiKeHUst
KoM 31 nekemBpu
KoM 30 ronu 2017 2016
Hpyru kpenutopu - -
O6110 - -

Hpe3 2016r. 3aAbJDKCHUATA KbM IPYTU KPEAUTOPU Ca IMOTraCCHU IO AaBHOCT 1 Ca OTIIMCAHU KAaTO

JpyT MIPHUXO.
2) Pa3snpenesnenue Ha APYrU 3abJIKEHUS 10 BUIOBE
KoM 31 nexemBpw,
K®Mm 30 ronu, 2017 2016
Hpyru kpenutopu . -
O6mo - -
5.12 KpaTrkocpounu 3aeMu —CBbpP3aHHU JIMIA
KuMm 30 roHH, KsMm 31
2017 nexkemBpu, 2016
Kparkocpouen 3aem -cBbp3anu auna 2210 2 308
Kparkocpounu 3aqbiKkeHHs 3a JIMXBa -CBBP3aHU
T 1400 1400
O6wio 3610 3708

Kparkocpouen 3aem ot cebp3ano nune H1 Venture Swiss Holding AG Ha npu (pukcupaHa ronuinHa JInxBa
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oT 6,5%.

5.13

5.14

5.15

Kanuran

Ksm 30 ronn

Ksm 31

JpyXecTBeH KamuTall

O06110

2017 nexkemBpu 2016
20 20
20 20

KoM 30 1orn 2017, peructpupanusT ApykecTBeH KarmmTan ¢ 20 xwr. 1B. J[py»eCcTBeHUAT

karmmmtan e pasaenceH Ha 200 mama ¢ HomuHaHA croHOCT oT 100 1B. Ha msu1. Bewdku

IpyxecTBeHU JsuoBe npuHaanexar Ha Eiul Benusp Cyuc Xongunr AT, LlBeinapus.

Kpaiinara kommanmst Maiika € ,,Xapeon Comap Ko* JIta, Xonr Kosr.

Hepa3npenenena neuaJjioa/(3aryoa)

KoM 30 ronmn

KoM 31 nekemBpu

2017 2016
Hepasmnpenenena neuanba/ (3aryoa) kem 31
nexemBpu 2016 4119 3240
ITnroc: HeTHa neuanbda 669 879
Hepasnpenenena neuanta kM 30 roHHA
2017 4788 4119
IIpuxoau ot AelHHOCTTA U Pa3XoaM 3a IeiHOCTTA
30.06.2017 30.06.2016

IIpuxonu Pa3xonn IIpuxonu Pasxonn
[Ipuxonu u pa3xoau ot
OTICpaTHBHU JICHHOCTH 1711 (965) 1 680 (995)
O6mmo 1711 (965) 1 680 (995)
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Pa3xonu 3a mpona:x6a u AMcTPUOYyIUst
K®m 30 roru 2017 KoM 30 roun 2016
En. eneprus (10) 3)
3acTpaxoBKH (17) (18)
Tlonpbxkka (71) 71
OOMHCKY TaHBIHT (@Y) -
Buocka kM @onn CurypHocT Ha
Enexrpoenepruiitnara cuctema (65) (82)
AwmopTtuzanumn 422) (422)
PeaktuBHa eHeprus ¢8) ¢}
OamaHcuparia eHeprus (34) (33)
IIeHa JOCTHII (25) (25)
O0m10 pa3xoau 3a JeHOCTTa (649) (662)
OO0mm 1 aAMMHUCTPATUBHHU PAa3X0IH
K®m 30 roru 2017 KoM 30 roun 2016
CyeToBOAHU YCIYTH (20) (15)
Oxpana 35) (35)
AJMUHHCTPATUBHO OOCITY>KBaHE 93) (103)
[IpaBHu ycnyru 2 3)
KoHcyaranTcku ycayru - (10)
Onutopcku yciayru - -
3aruiatu (157) (138)
ConumanHu 0CUTYPOBKHU ) 2)
KomanaupoBku (6) ©)]
[IpencraButennu pasxonu - 2)
Jpyru paszxonu (D) (16)
0610 (316) (333)
5.16 DUHAHCOBH Pa3X0Ad M MPUXOTH
KoM 30 rorm 2017 KoM 30 roun 2016
JInxBu - (@]
00610 (hrHAHCOBHU pazxoau - (Y]
BamyTHO-KypCcOBH pa3iIuKu (1) 2)
Hpyru pazxonu 2) 3)
Hernu punancoBu npuxoau (pa3xomn) 3) 9)
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2017

517 JApyrn npuxonn
Hsama
5.18 Pa3xoau 3a 1aHbIH

Pa3sxon 3a Tekyl JaHbK
OrtcpoyeHu JaHbIU
001110 pa3xoau 3a JaHBIU

30.06.2017 30.06.2016
(74) (170)
(74) (170)

I[aH”b‘IHI/ITe BJIaCTU HMIMAT IIpaBO IO BCAKO BPEME Ja HM3BLpIIAT IMPOBEPKA HAa CYHCTOBOIHUTE

PEruCTpru B paMKHUTEC Ha IET OAWMHU CJICA OTUCTHUA NEPHUOJ KAaTO € Bb3MOXHO Ja HaJIOXaT

JIOITBJTHUTEITHU JAHBIU U TIOOU. PHKOBOICTBOTO Ha JIpy»KECTBOTO HE CMSTA, Y€ ChIIECTBYBAT

O6CTO$IT€J'ICTB8., KOHUTO Aa A0BC€AaT 0 HOI[06HI/I 3aAbJDKCHUA.

I[aH”I)K’I)T BbPXY (bI/IHaHCOBI/IH pe3yiaTrar Ha I[pY)ICCCTBOTO npeau obnarane ¢ JaHbIU CC

pasjimiaBa OT TCOPETUYHATA CyMa, KOATO ou ce NoJyduiia Npy npujiaraHneTo Ha MmpujioKumara

JaHbYHA CTaBKa, KAKTO CJIE/IBA:

[Tevan6a npeau 1aHBYHO OONaraHe

Jlanbk nipu janbuHa ctaBka 10%

Henpusznar orcpoden nansk Bopxy JMA -

E(l)eKT OT pa3xoau, HCIPU3HATH 3a JaHbYHH

e
Pasxon 3a manbk

30.06.2017 30.06.2016
743 676

(74) (69)

- (17)

(74) (69)
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5.19 OO0111 BCceoOXBaTEH J0XO0/

HpyxecTBoTO HE MocouBa J[pyr BceoOXBaTeH J0XO0M, Thi KaTo Mpe3 Meproia
01.01.2017-30.06.2017 ne e peanuzupano TakbB. [lopaau Tazu npuarHa OO1I1

BCeOOXBAaTEH JIOXO/JI € PaBeH Ha HEeTHaTa nevanda 3a nepuoia NpUKIoYBall Ha
30.06.2017r.
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6. Cm)p3a}m JIMIA U CACJIKHM CbC CBbP3aHHU JIMIA

6.1 Komnanus maiika Ha JIpy:kecTBOTO

[Tapuyna equHATIA: XWIT. JIB.

IIponent ot kanurana Ha

HaumenoBanue Ha npyxectBoto | Bpb3ka Peructpupan agpec 3akoHeH mpeacTtasuren | JIpyxkecTBoTO
100% cobcTBeHUK Ha [Iseiinapus Llyr CH-6300
Eitul Benubp Cyuc Xonaunr AI' | akqMOHEpHUS KanuTajl Xamepupace 175 I'onTtep HpoHNX 100%
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6.2 JApyru cebp3anu Juna ¢ J[pyxectBoro

HaumenoBaHnue Ha Ipy»KeCTBOTO

Bps3ka

Xapeon Comap I'm6X

Eitul Benunp Cyuc Xonaunr Al
Xapeon Conap Ko Jlumuten (Xonr Konr)
Xemnuoc [Ipomxextc EAJ]

Huanmxun Xapeon Ilaysp Ko JIT
Xapeon Conap Texnonomku Ko Jltn

00111a COOCTBEHOCT
100% cobcTBEHHK
KaIluTaj

KpaeH cOOCTBEHHK
00111a cOOCTBEHOCT
00111a COOCTBEHOCT
00111a COOCTBEHOCT

BuCuAii Yepranoso EOO/] 00111a COOCTBEHOCT
Arpo Emur EOO[L o011a coOCTBEHOCT
Xapeon Anmc Xomauar Al 00111a cOOCTBEHOCT
At En bu Xemnoc AT’ 001118 COOCTBEHOCT

Petimbug 1o Yuncea

I'tonTep poHuX

Cnesnku ¢bC CBbpP3aHN JIHLA

3aemMu u KpPp€AUTHU KbM CBbP3aHHU JIMLIA

3aeMu OT CBBP3aHU JIHUIA

yIpaBUTEN
yIpaBUTEIN

Ha

Ha JIpY>KECTBEHUS

CIHOJINYHUA

COOCTBEHMK Ha KaluTajia

I'maBuuma
KbM
CBbp3anu auIa 30.06.2017 Hayanuu gatu Kpaiiau natu
Eitul Benusp Cyuc
Xomouar AT 2210 14.02.2012 HsAMA
06110 2210

Cpoka Ha J0rOBOpA € eJHa TOAMHA OT JaTaTa Ha nmoanucBaneTo. Crex n3TnyaHe cpoka BaJTUAHOCTA Ha

J0roBopa aBTOMaru4iHoO TpﬂGBa Ja 6’[)[[6 IIOAHOBECH 3a CPOK OT ABAHAACCET (12) Mccena.

KbM 30 ronn KoM 31
JInxBU 1O KPaTKOCPOUYHU 3aEMU 2017 nexemBpu 2016
Eitul Berusp Cyuc Xonguar AT’ 1400 1400
O6mo 1 400 1 400
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6.3 Cnejxu cbe CBbP3aHH JIMIA (IPOIbJIKEHHE)

3agbIKeHHS KbM CBBbpP3aHU JINTIA

Xapeon Comnap Ko JItn
O6mo

7. Ynpasnijenue Ha (UHAHCOBHS PUCK

K®Mm 30 rorn Ksm 31
2017 nexemBpu 2016
4876 5365
4 876 5365

B xoma Ha oOnvaiiHaTa cH CTONaHCKa JAeiHOCT JIpyKeCTBOTO € U3JI0KEHO Ha pa3inyHu (PMHAHCOBH PHUCKOBE,

Hall-BaXXHUTE OT KOUTO Ca: rnasape€H (BKH}O‘IBaHI BaJIYTCH PHUCK, PUCK OT IPOMSHA Ha CIIpABEAJIMBATA CTOMHOCT

1 ICHOBHU pI/ICK), Kp€AUTCH PUCK, JIUKBUJACH PUCK U PUCK Ha HI/IXBCHO—O6B’Bp3aHI/I Mapru4Hy MMOTOLH. OGHIOTO

yIpaBlieHHE Ha pHCKa € (OKyCHPaHO BBPXY TPYAHOCTHTE Ha MPOTHO3MpaHe Ha (PMHAHCOBUTE Ia3apu U 3a

MNOCTUTI'aHC Ha MUHUMH3HUPAHEC HA IMOTCHIHUAJIHUTE OTPULATCIIHA e(l)eKTI/I , KOUTO MOTraT Ja C€ OTpa3iAT BbpXY

(1)I/IHaHCOBI/ITe pe3YyATaTu U CHbCTOAHNUE HA I[py)KCCTBOTO. TeKyHIO (1)I/IHaHCOBI/ITe PUCKOBE C€ I/II[eHTI/I(bI/IHI/IpaT,

M3MepBaT W HaONIOAaBaT C TOMOIITA HAa Pa3IMYHM KOHTPOJHM MEXaHW3MH, BHBEICHU 3a Ja C€ OICHST

AICKBATHO IIa3apHUTEC obcrogTenacTBa Ha NpaBE€HUTEC OT HCTO MHBCCTHIHUU H (bOpMI/ITe Ha MoAAbpiKaHE Ha

CBOGOL[HI/ITG JIMKBUAHU CPEACTBA, 0e3 Ja c¢€ J0MMyCKa HEOoIIpaBAaHa KOHICHTPpALA Ha Ja/ICH PUCK.

anaBneHHeTo Ha puCKa B I[pyn(eCTBOTO CC€ OCBHILICCTBABA TCKYIIO OT YIIPABUTEIIA.

Kareropuun ¢puHaHCOBH HHCTPYMEHTH:

@DUHAHCOBU AKTHBH

Biemanus
Hpyru B3emanus

[Tapuunm cpencTBa ¥ NapUYHU €KBUBAJICHTH
(0111101

30.06.2017
BGN’000

460
12

431

31.12.2016
BGN’000

26
12

313

903

351
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PuHAHCOBH NACHBH
QDunancosu nacugu no AMOPMUIUPAHA CHLOUHOCT

30.06.2017 31.12.2016

BGN’000 BGN’000
Kpatkocpounu 3aeMu-CBbp3aHU JULa 3610 3708
Kpatkocpounu 3aIbKeHAS —CBbP3aHH JIUIIA 4 876 5365
Kpatkocpounu 3a1bKeHHS 28 71
3aabmHKeHNs KbM ITEPCOHANa 23 24

Jpyru KxpaTkocpoyHH 3abIDKEHUS -

O6mo 8537 9073

[To-nomny ca onucanu pa3nuyHUTE BUAOBE PUCKOBE, HA KOUTO € U3JIOKEHO J[py’KECTBOTO IIPU OCHLIECTBSIBAHE

Ha TbPIrOBCKUTC MY ONI€paliii, KaKTO U Bb3OPUCTUAT OAXO ITPH YIIPABJICHUETO HA TE3U PUCKOBE.

Banymen puck

BanyTHHAT pUCK € CBBbp3aH C Bh3MOKHOCTTA MPUXOIUTE HA JPYKECTBOTO A3 OBAAT MOBIHMSIHU OT IIPOMCHHUTE
Ha BaJyTHHS KypcC Ha JieBa CIIPSIMO ApYruTe BalyTu. JpyKeCTBOTO HE € M3JIOKEHO Ha BaIyTE€H PHUCK, 3aI0TO
BCHYKH HETOBHU OTIEPAINH U CHIENKH Ca JCHOMHHHUPAHH B JIEBA M €BPO, JOKOJIKOTO ITOCIIEAHOTO € ¢ (PUKCUpaH

KypC CIIpsAMO JIEBA 11O 3aKOH.

Kpeoumen puck

KpenuteH puck € 0CHOBHO PUCKBT, IPU KOWTO KIMEHTUTE Ha APYKECTBOTO W/UIIM THPTOBCKUTE KOHTPAreHTH
Ha JPYKECTBOTO HAMA Ja OBJAT B CHCTOSIHUE Ja HM3IUIATST M3IUIO U B OOMYAaWHO MPEABHACHUTE CPOKOBE
IBDKAMHTE OT TSIX CYMH IO ThPTOBCKHTE B3eMaHH. J[py>KECTBOTO € M3II0KEHO Ha TO3H PUCK BHB BPB3Ka ChC
CcBOWUTEC (PMHAHCOBH AKTHBU: THPTOBCKU B3EMaHUs, APYTM B3EMAHUWs, Mapyd N0 pa3IUIANIATeIHA CMETKH.
[TapuuHuTe omepauuu ca orpaHUYEHH 10 0aHKa ¢ J0Opa permyTauus U JUKBUIHA CTAOMITHOCT —YHUKPEIUT

Bynbank AJl.

Jluxeen puck

JIMXBEHUAT PUCK € PUCKBT, MPOU3THYAI] OT KOJICOAHHUS B JINXBCHHS MPOIICHT, B PE3y/ITaT HA KOETO MOTar Jia
OblaT peanusupaHu 3aryou. B cTpykTypaTa Ha akTUBUTE Ha JPY)KECTBOTO JIMXBOHOCHUTE AKTHUBH Ca
MPEACTABCHU OT MAPUIHUTE CPENICTBA, KOUTO ca C (PUKCHUPAH JIMXBEH MPOIICHT. J[py:KeCTBOTO MMa JTMXBOHOCHH
TIACUBH, TMPEICTABIIABAIIMA ITOJI3BaH 3a€M OT CBBP3aHO JHIEC ¢ (DUKCHUPAH JIMXBEH MPOIEHT. J[pykecTBOTO
KOHTPOJIMpA JINXBEHUS PUCK, KATO IMOJ3BA 3a€MH HM3KIIOYUTETHO B PAMKHUTE Ha CBBP3aHHUTE JIUIA, KOETO

Oo3BOJJIsIBA CBOCBPEMCHHA W aJCKBAaTHA IIPpOMSHA Ha JIMXBCHATA IIOJIMTHUKA IIpHU NOPCAOCTABAHETO H
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TIOJIy4YaBaHECTO Ha HOBU 3a€MU WJIU ITOJHOBABAHCTO Ha BEYE€ JOIOBOPECHU TaKHUBaA.

TabmuuTe Mo-70:1y 000011aBaT SKCIO3HIIUATA Ha APYKECTBOTO KbM OTICIHUTE BUJOBE (PUHAHCOB PUCK:

Juxeen ananu3s

¢ naasauy ¢ Qukcupan
30 ronm 2017 quxeen % auxeen % beznuxeeHu Obwo
BGN '000 BGN '000 BGN '000 BGN '000
DuHaHCOBYU aKTUBU - 431 472 903
drHAHCOBH ITACUBHA - 2210 6327 8 537
¢ naasauy ¢ Qukcupan
31 nexemBpu 2016 auxeen % auxeen % beznuxeeHu Obwo
BGN '000 BGN '000 BGN '000 BGN '000
DuHaHCOBYU aKTUBU - 313 38 351
drHAHCOBH ITACUBHA - 2308 6765 9073

ILlenoeu puck
JpyXecTBOTO HE € M3I0KEHO Ha 3HAYMM IICHOBH PHCK OT HETaTHBHU IPOMEHH B IICHUTE Ha MPOYKIIHITA,
00EKT Ha HETOBHUTE OIEPALIUH, JOKOIKOTO IPYKECTBOTO MMa CKITIOUEH JBITOCPOUCH JOTOBOP 32 Mponaxda Ha

eJI.eHeprHsl pU IpedepeHIaiia GUKCHpaHa [eHa 3a IeTHs TIePHo.

Jluxeuoen puck

JIMKBHIHUST PUCK CE U3Pa3siBa B HEraTHMBHATA CUTYaIlHs APY)KECTBOTO J1a HE Ob/Ie B ChCTOSHHE J1a TOCPEIIHE
0€3yCJI0BHO BCUYKH CBOH 3aJBJDKCHHUS CHIIACHO TEXHMS Mmajek. To MpoBekaa KOHCEPBAaTHBHA ITOJIUTHKA 110
yIpaBlieHHE HAa JUKBUIHOCTTA, YPe3 KOSATO IOCTOSHHO IMOAIBbpIKA ONTHUMAJCH JIMKBHICH 3amac MapuYHU
CpeZICTBA 32 CBOEBPEMEHHO OCBIIECTBSIBAHE HA IBJKUMH IUTAIIAHUS.

[To-mony ca mpencraBeHn (HUHAHCOBUTE AKTHBH M IACHBU HA APYKECTBOTO KbM JaraTa Ha OTYeTa 3a
(DMHAHCOBOTO CHCTOSHHE, TPYIMUPAHH IO OCTATHYCH MATYPUTET, ONPEACICH CIPSMO JOTOBOPCHUS MAaTYPUTET
W mapu4Hy notonu. Tabmumara ¢ u3rorseHa Ha 0a3a Ha HEAMCKOHTHPAHU MMAPUYHH ITOTOLM U Hali-paHHA [1aTa,

Ha KOATO 3abJDKCHUCTO € N3UCKYEMO. CYMI/ITC BKJIFOYBAT ITTABHUIIU U JINXBH.
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30 rouu 2017 Jo 1m. 1-3 m. 3-6 m. 6-12 m 121, 25T, HaA ST 0610
BGN'000  BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000  BGN'000

Dunancoeu akmueu

Bzemanus 460 - - - - - - 460

Jpyru BzeMaHus - - . 12 . . . 12

ITapu u MapuyHu

€KBUBAJICHTH 431 . . . . . . 431

0610 891 - - 12 - - - 903

Dunancoeu nacusu

Kparkocpounu

3aJIbJDKCHHUS 28 - . . . . . 28

Kpatkocpounn

3abJDKEHUST  —CBBP3aHU

JIIa - - - 4876 - - - 4876

Kparkocpounu 3aemu —

CBBbP3aHU JIUIIA 1400 - - 2283 - - - 3683

3arpInKEeHUS KBM

nepcoHana 23 - . . . . . 23

0610 1451 - - 7159 - - - 8610

31 I[eKeMBpI/l 2016 Jo 1m. 1-3 m. 3-6 m. 6-12 m 121, 25T, HAaA ST O61o
BGN'000  BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000  BGN'000

Dunancoeu akmueu

Bzemanns 26 - - - . . . 26

Jpyru BeMaHus - - . 12 . . . 12

ITapu u MapuyHu

€KBUBAJICHTH 313 - . . . . . 313

Oo6u10 339 . - 12 - - - 351

Dunancoeu nacusu

Kpatkocpounn

3aJIbJDKCHHUS 71 - . . . . . 71

Kpatkocpounn

3aAbJDKCHUSI  —CBBP3aHU

JMIa - - - 5365 - - - 5365

Kparkocpounu 3aemu —

CBBbpP3aHU JIUIIa 1400 - - 2 458 - - - 3858

3aabIKeHUS KBM

nepcoHana 24 - . . . . . 24

Oo6m10 1495 - - 7823 - - - 9318
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Ynpasnenue na kanumanosus puck

C ympaBiieHHETO Ha KalmuTaa APY>KECTBOTO LIEJIH Jia Ch3ajle U MOIAbPKa Bb3MOKHOCTH TO Ja MPOABIIKY J1a
(GYHKIIMOHMpa Karo JICWCTBAIlO MPEINPHATHE W Ja OCHTYpsiBa CHOTBETHATa BB3BPAIlaeMOCT Ha
WHBECTUPAHUTE CPEACTBA HA COOCTBEHHWIMTE B OM3HECa, KaKTO M Ja MOANBP)KAa ONTHUMAJHA KalHTaJIoBa
CTPYKTYpa, 3a 1a C€ peAyLupar pa3XxoAuTe 3a KaruTania.

JpyXecTBOTO TeKymo HaOII0qaBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KamuTaja Ha 0a3a ChOTHOLICHHETO Ha

3aJJITBXKHAIOCT.

Dupmen puck

@OuUpMEHHAT PUCK € CBBP3aH C €CTECTBOTO Ha ICHHOCT Ha APYKECTBOTO, KaTO 32 BCAKO IPY>KECTBO € BAXKHO 1A
ce Bb3BbPHAT HAIIPABCHUTE MHBECTHINU. [[0TEHIMATHN PUCKOBE, CIICIIU(PUIHH 33 IEHHOCTTa Ha APYKECTBOTO
ca: MpeKbCBaHE MPOM3BOJICTBOTO M IOCTaBKaTa Ha €JIeKTPOCHEPTHsl 1o pasnopexaane Ha Oneparopa Ha EEC;
PHCKOBE, CBBpP3aHU C y4acTHe B OajlaHCHpalla Tpyma M paslpelesieHHeTO Ha pPa3XoguTe 3a HebajaHc;

KIMMAaTU4HU U3MCHCHUA, .]'II/I6epaJ'II/I3aHI/I${ Ha 1na3apa Ha CJICKTPUYCCTBO U 3aCUJIIBAHC HAa KOHKYPCHIIUATA.

busnec puck

BusHec puckbT ce ompenens OT crenuuKara Ha MPOAYKIHATA HA PYXKECTBOTO. ToBa € HECHUTYPHOCTTA 3a
MOJTyJaBaHe Ha MPHUXOIH, NPUCHIIN 3a OTPAchia, B KOHTO IpyXecTBOTO (YHKIHOHHPA. py>KeCTBOTO HE €
W3JIOKEHO Ha CHIIECTBEH OWM3HEC PHCK, Thil KaTO MMa CKIIOYCH IIBITOCPOYEH JOTOBOP 3a M3KYITyBaHE Ha
MpOM3BEJIeHaTa eJ.eHeprus, KOMTO TrapaHTHpa peanu3alusiTa Ha NPOAYKLUHUATA HA JPYKECTBOTO Ha

npedepeHIaiHy [IeHH, TpeaBapuTenHo onpenenenn ot KEBP.

Pezynamopen puck

Crenienta, B ko510 ,,bect Comap* EOO/] e u3i10:KeHO Ha TO3M BUJ PHCK, C€ M3MEPBA C BH3MOKHOCTTA 3a
MPOMEHH B peryjaropHara paMka, peryimpaiia JeHHOCTTa My 10 IPOU3BOJCTBO HA €IEKTPHUYSCKA SHEPTHs,
KOMTO TMPOMEHM Ja JOBeJaT 0 PECTPUKLMH B KOJIMYECTBaTa €JIEKTPUUECKa €HEeprus, M3KylyBaHa II0

npedepeHIraita 1eHa, Win Ja ObJaT BbBEJICHH IOITBITHUTEIIHA N3UCKBAHHUS 32 OCHINECTBABAHE HA JIEHHOCTTA.

Ionumuuecku PUCK

IMomuruyeckusT PUCK OTpassdBa BJIUAHUCTO Ha IMOJIUTUYCCKUTE IMPOLECCH B CTpaHaTa BbPXY CTOIIAHCKUA U
HWHBCCTHUIHUOHHUS HOPOLEC W IO-KOHKPETHO BBPXY BB3BPHUIAEMOCTTA HA HWHBECTULHUTE. Crenenra Ha
TIOJIMTUYCCKHUA PHUCK CE OIPEACIA C BEPOATHOCTTA OT He6J'IaFOHpI/I}ITHI/I IIPOMEHN B UKOHOMHUYECKATa IMOJINTUKA

WX 3aKOHOAATCIHKW ITPOMEHH, BJIMACIIU He6JIaFOHpI/I}ITHO Ha CTOIIaHCKHA W HWHBCCTHUIIMOHCH KIMMAaT B
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CTpaHara. [Mocturyarara nonutityecka cTalHAHOCT, BbBEKAAHETO HA BanyTeH 60p}1 H IPHCBEAHHABAHETO HA

B'b.nrapun KkbM EC 3HaunTenHo HaManixa BIHAHHETO HAa NOJAHTHYECKHS PHCK BbpXY Ousneca.

8. VYcnorun aktThsi/nacusim:

Hpy:xectBoTO HAMA YCIOBHH aKTHBH K nackeu go 30.06.2017.

9. OnoGpeuste na puHAHCOBIA OTYET:

Mexauunuat ¢Ginancos oryerT e o106peH OT BCHUKH AHPEKTOpH (CbLBETHT HA AHPEKTOPHTE) Ha
JpyxecTroto Ha 10.07.2017

Vnpasuten:_-/4 ' e
‘Ifei‘h-bjl-:,u Mon YunceH
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